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HOPUMITKHA

1o ¢inancosoi 3BiTHOCTI 32 pik, mo 3akinuuBes 31 rpyans 2020 poky

1. Indopmauiss nmpo ToBapucTBo 3 o0MexeHow BinmoBigaabuicTio Kommanisi 3 ynpasiinus

«Aabnapi»

AKTHUBaAMH

ToBapuctBo 3 oOMexeHOro BinnoBimanpHicTIo Kommanis 3 ymnpaBiiHHS akTHBamu «Adjbmapi», Konx €JIPIIOY

33055360, 3apeecrpoBane 12.10.2004 poxy BiANOBIZHO A0 YHHHOTO 3aKOHOJABCTBa YKpaiHH. Micle3HaXOMKeHHS

Tosapuctsa: Byn. CyBoposa, 4, M. Kuis, 01010, Ykpaina.

OCHOBHHIM BHIOM JisTbHOCTI TOBapucTBa € YIpaBIiHHS (OHIAMH.

CranoM Ha 31.12.2020p. ToBapucTBO 3/1iIHCHIOE YIIPaBIiHHS aKTUBaMHM JBOX NMAaHOBUX BEHUYPHUX 1HBECTUIIHHUX

(hoHIIB Ta IBOX KOPIIOPATHBHUX BEHUYPHUX 1HBECTHIIHHUX (OHIIB.

ToBapuCTBO Mae Taki JileH3ii Ta CBiJOIITBA!

- Jlinensis HanionanpHOT KOoMicii 3 miHHUX manepiB Ta ¢poHmoBoro puHKY cepii AE Ne294662 Bix 16.01.2015p.,

Ha npodeciiiHy AisBHICTE HAa (OHIOBOMY PUHKY — MISUTBHICTH 3 YIPaBJIIHHS aKTUBAMM IHCTHTYIIIHUX

iHBeCTOpIB (IISUIBHICTH 3 YIPABIIHHSA aKTHBaMH), cTpok aii: 16.01.2015p. HeoOMexeHui

- Csigourso /[lepxaBHOi KOMicii 3 I[IHHUX manepiB Ta (GOHIOBOTO PHHKY MPO BKIIOYEHHS 10 JIEPKaBHOTO

peectpy (iHAHCOBMX YCTAaHOB, AKi HANalOTh (iHAHCOBI TMOCIYTH Ha PHUHKY IHHUX marepiB Ne433 Big

02.03.2005p.

Kinbkicth npaniBaukiB cranoM Ha 31 rpyans 2019 poky ta 31 rpynust 2020 poky cknana 7 Ta 7 ocid, BiAIOBIIHO.

Cranom Ha 31 rpyans 2020p. ta Ha 31 rpyxass 2019p. yuacaukamu ToBapucTBa Oyinu:

Yyacauku ToBapuctsa 31.12.2020 31.12.2019
% %

IOpuauyna ocoba —  pe3ujieHT

VYkpaiau, TOB «[IPUKJIIAJHA 99,0 99,0

EJIEKTPOHIKA», kon 3a €/IPTIOY

30968750

®izpmgHa ocoba —  pe3UmEHT

Ykpainu, JIrobuenko HOpiit 1,0 1,0

IOpitioBuu

Bceboro: 100,0 100,0

2. 3arajgbHa ocHOBa opmyBanns piHaHCOBOI 3BiTHOCTI

2.1. locroBipHe noganus Ta Bitnosiguicro MC®3

dinancoBa 3BiTHicTE ToBapHcTBa € (HiHAHCOBOIO 3BITHICTIO 3arajJlbHOrO NPH3HAYEHHS, siKa c()OpPMOBaHA 3 METOIO

JIOCTOBIpPHO TMOIaHHS (hiHAHCOBOTO CTaHy, (hiHAHCOBUX PE3YNbTATIiB JiSUIBHOCTI Ta TPOMIOBHX IMOTOKIB ToBapucTBa Ui

3a710BOJICHHA iHQOpMaiHHUX MOTPed MIMPOKOTo KoJia KOPUCTYBAUiB MPH NPUHHATTI HUIMU €KOHOMIYHUX PillIeHb.

KonnenryansHolo ocHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a 3a pik, mo 3akiHumBes 31 rpyans 2020 poky, €

Mixnapoasi cTaHgapTu ¢inaHcoBoi 3BiTHocTi (MC®3), BKitogaroun MiXHAPOAHI CTaHAAPTH OyXTanTepchKOTO OOJiKY

(MCBO) ta Taymauenns (KTM®3, IIKT), Bumani Pagoro 3 MiKHapogHuUX CTaHAApTIB OyXrajTepchbKoro OOJKy

(PMCEO).
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[Tinrorosiena ToBapucTBOM (hiHAHCOBA 3BITHICTh YITKO Ta 0€3 OyAb-IKWUX 3aCTEPEKEHb BIAMOBiNA€E BCIM BHMOTaM
yuHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHHX PMCBO, notpumanHs sikux 3a0e3neuye 10CTOBipHE MOAaHHs iH(popmaril
B (hiHAHCOBIH 3BITHOCTI, a caMe, JOPEYHOi, TOCTOBIPHOI, 3iCTaBHOI Ta 3p0O3yMiJIoi iH(popMarii.

[Ipu dhopmyBanHi ¢iHaHCOBOI 3BiTHOCTI TOBAPHCTBO KEPyBAIOCSH TAaKOK BUMOTaMH HAIllOHAJIFHUX 3aKOHOJABYUX Ta
HOPMaTHBHHX aKTIB IIOJJ0 OpraHi3auii i BeZIleHHs OyXranTepchbKoro o0JiKy Ta ckiafaHHs (iHaHCcOBOI 3BITHOCTI B YKpaiHi,

AKi He mpoTupivats Bumoram MCO3.
2.2 Hosi i neperasinyti MC®3 Ta inTepnperanii

[pu migrorosmi ¢dinarcooi 3BiTHOCTI 32 2020 pik ToBapHCTBO 3aCTOCOBYBAJIO BCi HOBI Ta MEPETIIAHYTI CTAaHAAPTH,
SIKi MAIOTh BiJJHOILICHHS JIO HOT0 omeparlliif Ta € 000B’sI3KOBUMHU IS 3aCTOCYBAHHS TP CKJIAJIaHHI 3BITHOCTI, IIOYUHAIOYH 3 |

ciuns 2020 poky.
2.3. Bamora noganus 3BiTHOCTI Ta pyHKIiOHATBbHA BATIOTA, CTYIIHb OKPYTJIEHHS

Banrora momaHHS 3BITHOCTI BiAmoOBinae (yHKIIOHAJBHIA BAJFOTI, KOO € HAIliOHAJNbHA BaloTa YKpaiHW — TPHUBHA,

CKJIaIcHa Y TUCAYaX I'PUBEHb, OKPYTJICHUX IO HiHI/IX TUCAY.
2.4. TlpunyueHHsi Mpo 0e3nepepBHiCTH TiIBHOCTI

dinancoBa 3BiTHiCTH TOBapuCTBa MiArOTOBIICHA BUXO/SUH 3 MPUITYIIEHHS O€3MEepPEePBHOCTI AisUIBHOCTI, BIIIOBIIHO 10
SKOTO peati3allisi aKTHBIB i TOTalICHHsS 3000B’3aHb BiIOYBA€THCS B XOJi 3BUYAaWHOI AisTbHOCTI. DiHAHCOBA 3BITHICTH HE
BKJIIOYAa€ KOPUTYBaHHs, sKi HEOOXimHO Oyno O MPOBECTH B TOMY BHUMAIKYy, sSikOM TOBapHUCTBO HE MOIJIO MPOOBKHUTH

MoJjaItbIe 3ificHeHHs (DiHAHCOBO-TOCIIONAPCHKOT MiSUTBHOCTI BIATIOBIAHO IO MIPUHIHITIB Oe3MepepBHOCTI AiSITBHOCTI.
2.5. PimreHHst npo 3aTBepaKeHHs (piHAHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTH TOBapHCTBa 3aTBEPKECHA JIO BUITYCKY (3 METOIO ONPHIIOAHEHH:S) KepiBHHKOM ToBapmctBa 18
mrororo 2021 poky. Hi ywyacHuku ToBapucTBa, Hi iHIII 0COOM HE MalOTh NpaBa BHOCHUTH 3MiHU A0 Iii€i dinancoBoi

3BITHOCTI MicCTIsA 11 3aTBEPIKCHHS 10 BUITYCKY.
2.6. 3BiTHMIi nepioa ¢inaHcoBol 3BiTHOCTI

3BiTHEM TIepiogoM, 3a skuid (hopMyeThcsi (piHAHCOBaA 3BITHICTH, BBaXKAEThCA KaJCHTApHUH pik, ToOTO mepiox 3 01

ciuns no 31 rpynus 2020 poky.

3. CyTTe€Bi 10J102KeHHS 00.,1IKOBOI MOJIITHKH
3.1. OcHoBa (260 0CHOBM) OLiHKH, 32CTOCOBAHA NPHU CKJIAJaHHi GiHaHCOBOI 3BiTHOCTI

Il# dinaHcOBa 3BITHICTH MiJrOTOBJICHA HA OCHOBI iICTOPUYHOI COOIBapTOCTI, 38 BUHATKOM OLIIHKH 32 CIIPaBEIIMBOIO
BapTICTIO OCHOBHUX 3aco0iB Ha maTy mepmoro 3actocyBaHHs MC®3 BignosimHo g0 MC®3 1 «llepmie 3acTocyBaHHS
MDKHapOJHUX CTaHIApTiB (piHAHCOBOT 3BITHOCTI», KOJHM IS CIpaBeUIMBa BapTiCTh MOXKe OyTH BHKOPUCTaHa SIK JOLIJIbHA
co0IBapTICTh, Ta OIIHKK 3a CIPABEMJIMBOIO BAapTICTIO OKPeMHUX (hiHAHCOBUX IHCTPYMEHTIB BifmnoBinHo 10 MC®D3 9
«®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHCTAHHSIM METOJIIB OL[IHKM (hiHAHCOBHUX 1HCTPYMEHTIB, no3BosieHnX MC®3 13 «Ouinku
3a CIpaBeIMBOIO BapTicTion. [lependauyBana cripaBeanBa BapTicTh (HiHAHCOBUX aKTHUBIB 1 3000B’s13aHb BU3HAYAETHCS 3

BUKOPUCTAHHSM HasBHOI iH(OpMAIIii PO PUHOK i BIAIOBITHUX METOMIB OIIHKH.
3.2. 3arajibHi M0J10KEeHHS 00 00/IiKOBHX IOJIITHK

3.2.1. Ocnosa hopmyeanns 001iK08UX NOJIMUK

OO0JTIKOBI TIOJITHUKK - KOHKPETHI MPUHIIMITH, OCHOBH, JTOMOBIIEHOCTI, NMpaBWIa Ta MPaKTHKA, 3aCTOCOBaHi Cy0’ €KTOM
TOCIIOJIAPIOBAHHS TPH CKJIaJaHHI Ta mMojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBoIUTh OONIKOBI MOJITHKH, SIKi, 32

BucHOBKOM PMCBO, naioTh 3MOTy CKIacTH Taky (iHaHCOBY 3BITHICTb, SKa MICTHUTHME JOPEYHY Ta JIOCTOBIpHY
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iH(opMaIIifo Mpo ormepartii, iHIIi MOil Ta YMOBH, JI0 SIKHX BOHHU 3aCTOCOBYIOThCS. Taki MOJITUKK HE CJIiJI 3aCTOCOBYBATH,

SIKIIO BILIUB X 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6mnikoBa mnoxiituka ToBapucTBa po3poOiicHa Ta 3aTBEpAXKEHa KEpiBHHLTBOM TOBapuCTBA BiJIIOBIJHO 10 BUMOT

MCBO 8 «O0i11K0BI IMOJITHKH, 3MIHI B 00IIKOBHX OIIIHKAX Ta IIOMIJIKM» Ta IHIIKX YHHHUX MCD3.

3.2.2. Inchopmauin npo 3minu 6 0061iK06UX NOAIMUKAX

ToBapucTBo 00mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKH MOCTITIOBHO U NOAIOHUX omeparii, iHmuxX moxii abo
yMOB, kim0 MC®3 KOHKpETHO HEe BUMArae abo HE JO3BOJIsIE BU3HAUCHHS KaTEropii cTarei, IS SKUX IHII MOJITHKH

MOXYTb OyTH TOPEUHUMH.

3.2.3. ®opma ma nazeu ¢inancosux 3eimie

Iepenik Ta Ha3Bu (opMm QiHaHcOBOI 3BiTHOCTI TOBapUCTBa BiAMOBiNAIOTH BuMoram, BcTanoBieHum HII(C)BO 1

«3aranbHi BUMOTH 10 (iHAHCOBOI 3BITHOCTI.

3.2.4. Memoou nodanns ingpopmauii y pinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo cykynmHMi H0Xix nependavae IMOJAHHS BUTpAT, BU3HAHUX Y HMPUOYTKY abo 30UTKY, 3a
kinacu(ikamiero, ocHOBaHOIO Ha Metoni "¢yHkmii BuTpat' abo "cobiBaprocTi peamizamii”, 3rimHO 3 SKAM BHTpaTH
KIacU(IKyIOTh BIIIOBIAHO 10 iX QyHKLIH K 4acTHHU co0iBapTOCTI UM, HANIPHUKJIIA], BUTPAT HA 30yT a00 aJMiHICTpaTHBHY
nisutbHICTB. [IpoTe, ocKinbku iH(poOpMaIlis mpo XapaKTep BHTPAT € KOPHUCHOIO UIS MPOTHO3YBaHHSA MaHOyTHIX TPOIIOBUX

MOTOKIB, TO I8 iH(OpMallist HaBeeHa B 1. 6.2 uux [IpumiTok.

[peacraBneHHs TPOIIOBHX IOTOKIB BiJ| ONepauiiHoil JisUTbHOCTI y 3BiTi PO PyX I'POIMIOBHX KOLITIB 3IMCHIOETHCS 13
3aCTOCYBaHHSM IPSIMOTO METOAY, 3TiJHO 3 SKHM PO3KPUBAETHCS iH(OPMALisS PO OCHOBHI KJIACH HAIXOMKEHb I'POIIOBHX
KOIUTIB YM BHIUIAT TPOIIOBHMX KOIITIB. [H(pOpMallis Mpo OCHOBHI BHIYM TPOIIOBUX HAJAXO/IKEHb Ta TPOLIOBUX BHUILIAT

(hopMyeThcs Ha miacTaBi 00TiKOBHX 3amuciB ToBapucTBa.
3.3. OonikoBi nostiTnky Mmoo GpiHAHCOBUX iHCTPYMeEHTIB

3.3.1. Busnanus ma oyinka ginancoeux incmpymenmie

ToBapuctBo Bu3Hae (iHaHCOBH aKkTHUB abo (iHaHCOBe 3000B’s3aHHSA y OajaHCi, KONU 1 TUTBKH KOJH BOHO CTa€
CTOPOHOI0 KOHTPAaKTHHX IOJIOKeHb 1110110 (iHaHcoBoro iHcTpymenTta. Onepauii 3 npuabanns abo mpoxaxy (iHaHCOBHX

IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHAM OOJIKY 32 JaTOIO PO3PAXyHKY.

ToBapucTBo Bu3Hae Taki Kareropii (iHAHCOBHX aKTHUBIB:

. (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 33 CHPABEIINBOIO BapPTICTIO, 3 BiOOpaKEHHSIM Pe3yJIbTaTy MEPEOLiHKA Y
puOyTKy ab0 30UTKY;
. (hiHAaHCOBI aKTHBH, 1110 OLIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (iHAaHCOBUX 3000B’A3aHb:

. (iHaHCOBI 3000B’A3aHHS, OIIIHEH] 38 aMOPTH30BaHOIO COOIBapTICTIO;
. ¢iHaHCOBI 3000B’sA3aHHS, OIIIHEHI 3a CIIPAaBEIUIMBOIO BAPTICTIO, 3 BiIOOpPaKEHHSAM pe3yibTaTy MEPEOLiHKH Yy
npudyTKy abo 30UTKY.

[Tix wac nepBicHOro BH3HaHHA (iHAHCOBOTO akTHBY abo (iHaHcoBOro 3000B’s3aHHsA TOBApHCTBO OILIHIOE iX 3a
iXHBOIO CTIPaBEIIMBOIO BAapTICTIO ILUTIOC ONEpaliiHi BUTpaTH, SKi Oe3MOCepeHbO HAJECKHUTh 0 MpHAOaHHS ab0 BHITYCKY

(biHaHCOBOTO aKTUBY 4N (PiHAHCOBOTO 3000B’I3aHHS.
OOmikoBa MOJITHKA IOJO NOAAIBLIOT OIIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS HIKYE Y BIAMOBITHHX
po3miiax 00JIiKOBOT MO THKH.

3.3.2. I'powiosi kowmmu ma ixui exeieanenmu

FpOIHOBi KOIITHU CKJIaJar0ThCA 3 TFOTIBKM B KaCl Ta KOILTIB HA HOTOYHHX paxyHKax 'y OaHKax.

3
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EkBiBaJIeHTH TPOIIOBUX KOIITiB — II€ KOPOTKOCTPOKOBi, BHCOKOJIKBITHI iHBECTHIIil, SIKi BUILHO KOHBEPTYIOTHCS Yy
BiZIOMI CyMH TpOIIOBUX KOWITIB 1 SIKUM NpPUTAaMaHHUH HE3HAYHUI PU3MK 3MIHM BapToCTi. |HBECTHISl BH3HAYaETHCS
3a3BUUAil K €KBIBAJCHT TPOIIOBUX KOIITIB TIIBKH B pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HAIIPUKIIA], IPOTATOM HE OiybIne
HDK TPH MicsLli 3 1aTy NPUIOaHHS.

I'porIoBi KOImTH Ta TX €KBIBAJICHTH MOXYTh YTPHUMYBATHCs, a ONepalii 3 HUIMU MPOBOJUTHCS B HAllIOHAIBHIHM BaOTi

Ta B IHO3EMHIN BaJIIOTI.
[HO3eMHa BasroTa — 1€ BalfoTa iHINA, HK (DYHKIIOHAJTBFHA BAJIOTa, KA BU3HaUeHa B 11.2.3 mux [IpumiTok.
I'pomoBi KOImITH Ta X €KBIBaJCHTH BH3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBAaMHU.

[lepBicHa Ta mojabIa OIiHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3MIMCHIOETHCA 3a CIPABEIINBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.
IleppicHa Ta monaibIia OI[IHKA TPOIIOBHX KOINTIB Ta X CKBIBAJICHTIB B I1HO3EMHIN BaIOTI 3IIMCHIOETBCS Y

(hyHKIiOHANMBHIH BaroOTi 32 odimiiiHuME Kypcamu HarionaneHOTO 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BHKOPHCTAHHA KOINTIB Ha IOTOYHUX paxyHKaXx B y OaHKax (HANpPUKIAA, y BHIAIKY
npusHaueHHss HBY B GaHKIBCBKill yCTaHOBI THMYACOBOI aJMiHICTpaIlii) Ili aKTHBH MOXYTh OyTH Kiacu(ikoBaHi y ckimasmi
HETMIOTOYHHUX AaKTHBiB. Y BHUMAAKy npuiHATTS HBY pimeHHs mpo JikBigamito OaHKIBCHKOi YCTAaHOBH Ta BIICYTHOCTI
HMOBIPHOCTI MOBEPHEHHS IPOIIOBUX KOIITIB, BU3HAHHS X SIK aKTHBY NMPUITHHSIETHCS 1 X BapTICTh BiOOpaXaeTbes y CKIai

30UTKIB 3BITHOTO MEPiOy.

3.3.3. lebimopcvka 3ab60pzoeanicmo

JebiTopchka 3a00proBaHicTh — e (PiHAHCOBHH AKTHUB, SIKHHA ABISE COOO KOHTPAKTHE IPABO OTPHMATH TPOIIOBI

KOIITH a00 iHIKi (iHAHCOBUI aKTHB BiJ] IHIIIOTO CY0’€KTa rOCIIOIapPIOBAHHS.

JleGiTopchka 3a00proBaHicTh BU3HAETHCS Y 3BIiTI IPO (iHAHCOBHMH CTaH TOAI 1 JMIiue Toxi, Koiu ToBapucTBO crae
CTOPOHOIO KOHTPAKTHHUX BIJHOIICHh MIOJO IOTO IHCTPYMEHTY. IlepBicHa omiHKa nediTOPChKOi 3a00ProBaHOCTI
3IIMCHIOETHCS 32 CIPAaBEIJIMBOIO BAPTICTIO, SIKA JIOPIBHIOE BapTOCTI MOTaIIEHHS, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHHX

TPOIIOBHX ITOTOKIB Ha JIATY OIIHKH.

[Micns mepBicHOTO BH3HAHHS TOAANbINA OIIHKA AEOITOPCHKOi 3a00ProBaHOCTI 3IHCHIOETHCS 32 aMOPTH30BAHOIO

co01BapTICTIO 13 3aCTOCYBaHHIM METOy e()EKTHBHOIO BiJICOTKA.

SIki10 € 00’€KTUBHE CBIMYEHHS TOTO, IO BiOYBCsS 30MTOK Bijl 3MEHIIEHHS KOPHCHOCTI, 0aaHCOBa BapTICTh aKTHUBY

3MEHIIYETHCS Ha CyMY TaKHX 30MTKIB i3 3aCTOCYBaHHIM paxyHKY pPe3epBiB.

PesepB Ha MOKPUTTS 30UTKIB Bill 3MEHIICHHS KOPHUCHOCTI BU3HAYAETHCS K PI3HUIA MK OallaHCOBOKO BapTICTIO Ta
TENEepPIlIHbOI0 BAPTICTIO OYIKYBaHMX MaHOyTHIX IPOIIOBUX MOTOKIB. BU3HaueHHs cyMu pe3epBy Ha NOKPUTTS 30UTKIB Bij
3MEHIIEHHS] KOPHCHOCTI BiZI0OYBA€ThCSl HA OCHOBI aHaji3y /1eOiTOpiB Ta BimoOpaxkae cymy, sika, Ha AYMKY KEpiBHHUIITBA,
JIOCTaTHA JUIS OKPUTTS MOHECEHNX 30MTKiB. [l hiHaHCOBHX aKTHBIB, SIKi € ICTOTHUMH, PE3€PBH CTBOPIOIOTHCS HA OCHOBI
IHIMBIlya bHOT OIIHKKM OKpeMHX ae0iTopiB, uis (QiHAHCOBUX AKTHBIB, CyMH SKUX 1HIUBIJyaJIbHO HE € ICTOTHHMH - Ha
OCHOBI TpyIOBOi OmiHKU. DakTopH, siKi TOBAPUCTBO pO3MIIAIAE IPU BU3HAYCHHI TOTO, YU € Y HhOTO 00’ €KTHBHI CBiUYCHHS
HassBHOCTI 30MTKIB BiJl 3MEHIIEHHSI KOPUCHOCTI, BKJIIOYAIOTh 1H(OPMAIIIO PO TeHAEHIIIi HermorameHHs 3a00proBaHoCTi y
CTPOK, JIIKBiIHICTh, IJIATOCTIPOMOXKHICTh OopHMKa. [l rpynu nebiTopiB TakuMu (pakTopaMu € HeTaTHBHI 3MiHH Y CTaHi
TUIATEXIB MO3WYATIBHUKIB Y TPYII, TAKUX K 301IbIIEHHS KUTBKOCTI TPOCTPOUCHUX TUIATEXKIB; HETaTHBHI €EKOHOMIYHI YMOBH
y rary3i abo reorpadigHOMY perioHi.

Cyma 30HUTKIB BH3HA€TBhCA y NMPUOYTKY 49M 30MTKy. SIKIIO B HACTymHOMY Tmepiofi cyma 30WTKY BiJl 3MEHIICHHS
KOPHCHOCTI 3MEHIIYETHCS 1 1€ 3MEHIIEHHS MOKe OyTH 00’€KTHBHO IIOB’SI3aHMM 3 IOJI€I0, sIKa BiAOYBAETHCS IIiCIsSA
BU3HAHHS 3MEHILIECHHS KOPUCHOCTI, TO TONIEPEAHBO BU3HAHMI 30MTOK BiJl 3MEHIIECHHS KOPHCHOCTI CTOPHYETHCS 38 PaxXyHOK
KOpuryBaHHsl pe3epBiB. Cyma CTOpHYBaHHSI BH3HAE€ThCSI y NPUOYTKY 4 30MTKY. Y pa3i HEMOXJIMBOCTI ITOBEPHEHHS
Je0ITOPChKOi 3a00proBaHOCTI BOHA CHHCYETHCS 32 PaXyHOK CTBOPEHOTO pe3epBY HA TOKPHTTS 30MTKIB BiJ 3MEHIICHHS

KOPHCHOCTI.
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JlebiTopcbka 3a0OproBaHICTh MOXE OYyTH HECKAacOBHO MpH3HAYeHA SK Taka, IO OIHIOETHCS 3a CIPABEIITUBOIO
BapTICTIO 3 BIIOOpaXEHHSM Pe3yJIbTaTy MEePEOLiHKH y MPUOYTKY abo 30UTKY, SKIIO Take NPU3HAYEHHS yCyBae abo 3HaYHO
3MCHIITY€ HEBiINOBITHICTh OMIHKY Y BH3HAHHSA (SIKY 1HKOJIM Ha3UBAIOTh «HEY3TOHKEHICTIO O0JIIKY»), III0 iHAKIIIC BHHUKHE

BHACJIIZIOK OIIHIOBAHHS aKTHBIB 200 3000B’s3aHb YU BU3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMHU HA Pi3HUX ITiICTaBaX.

[Monanpuia oniHka Ae0ITOPCHKOT 3200prOBaHOCTI 3/1IHCHIOETHCS 33 CIIPAaBEAIMBOIO BapTICTIO, SIKA JOPIBHIOE BapTOCTI

MIOTANIeHHS, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHUX T'POIIOBUX MOTOKIB HA AATYy OIIHKH.

VY pasi 3MiH cupaBeaIMBOi BapTOCTi AeOITOPCHKOI 3a00PTrOBAaHOCTI, [0 MAIOTh Miclle Ha 3BITHY JaTy, Taki 3MiHH

BU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOTO IEpiozy.

3.3.4. Dinancoei axmueu, ui0 OUIHIOIOMbLCA 3A CHPAGEONUBOI0 Gapmicmio, 3 Gi00OPAdCEHHAM pe3yabmamy
nepeouyinku y npudymky aoo 3oumky
Jlo diHaHCOBHX aKTHBIB, 110 OLIHIOIOTHCS 3a CIIPABEUINBOIO BAPTICTIO, 3 BiJOOPAKEHHIM PE3YJIbTaTy HEePEOLiHKI

y mpuOyTKy ab0 30MTKY, BITHOCATHCA aKIlii Ta mai (YacTKH) FOCHOAapChKUX TOBAPHCTB.
[Ticns mepBicHOTO BU3HaHHS TOBAapHCTBO OIIHIOE iX 32 CIPAaBEAIMBOIO BapPTICTIO.

[pwu omiHIli cCripaBeATMBOI BAPTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOIU OIIIHKH BapTOCTI, SKi BiIIIOBIJAIOTh 0OCTaBHHAM
Ta JUIsl SIKKX € IOCTaTHBO JIaHMX, 1100 OIIIHUTH CIIPAaBEJIMBY BapTiCTh, MAKCUMI3YIOUM BUKOPUCTAHHS IOPEYHUX BIIKPUTHX

JAHWUX Ta MiHIMI3YIOYH BUKOPUCTAHHS 3aKPUTUX BXiTHUX JaHUX.

Jlnst OLIHKM akKIiif, 10 BXOAATH IO CKJaay akTuBiB ToBapucTBa Ta He nepeOyBalOTh y OipKOBOMY CIIUCKY
opraHizaTtopa TOPTiBJi, Ta HaiB (YaCTOK) TOCHMOJAPCHKUX TOBAPHUCTB 32 OOMEKEHHX OOCTAaBHH HAOJIIKEHOIO OI[IHKOIO
CIpaBeNIMBOI BapTOCTI MOXKe OyTu cobiBapTicTb. Lle Moxke OyTH TOZi, KOJIM HasBHOT OCTaHHBOI iH(OpMalii HeroCTaTHBO,
00 BU3HAYUTH CHPABEINBY BapTiCTh, a00 KOJHU iCHY€E IIUPOKHIA Aiala30H MOXIIMBUX OLIHOK CIpPaBEINBOI BaAPTOCTI, a
co0IBapTICTh € HAMKPALIOIO OI[IHKOIO CIIPaBeUIMBOI BAPTOCTI Y IIbOMY Jiana3oHi.

Sxmo e migcTaBM BBaXKaTH, IO OaJaHCOBAa BapTiCTh CYTTEBO BINPI3HAETHCS B CHpaBeTUBOi, TOBapHUCTBO
BU3HAYa€ CIpaBEUIMBY BapTiCTh 32 JONOMOIOIO IHIIMX METOJIIB OLIHKU. BiAXWUIeHHS MOXKYTh OyTH 3yMOBJICHI 3HAYHUMH
3MiHaMH y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMU KOH IOHKTYpU PHHKIB, Ha SKUX EMITCHT 3JIHCHIOE CBOIO

JUSUTBHICTD, @ TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeiiBa BapTICTh akMiil, 00ir SKUX 3YMUHEHO, Y TOMY YHCHII MIHHUX ITallepiB €MITCHTIB, sSIKi BKIIIOYCHI IO
CrucKy eMITeHTIB, 1110 MalOTh O3HAKH (IKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHIM HasIBHOCTI CTPOKIB BiJTHOBJIEHHSI 00iry
TaKWX [IHHUX T[amepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB, pPe3yNbTaTiB IX MiSIBHOCTI, OYiKyBaHHSA

HAJIXOJPKEHHSI MalOyTHIX €eKOHOMIYHHUX BHTI]I.
3.3.5. 30006’ ’a3anns.

ITorouni 3000B’s13aHHS — 1€ 3000B’I3aHHS, SIKi BIANOBIAAIOTE OAHIN a00 AEKIILKOM i3 HIKUYCHABEICHUX O3HAK:

L4 TOBapI/ICTBO CHOHiBa(ZTLCH moracuTd 3000B’s3aHHS a00 3000B’sI3aHHS ni/tmﬂrae MOTallI€HHIO TPOTATOM

JIBAHAIISTH MiCSIIIB IiCIIs 3BITHOTO TIEPioAYy;

. ToBapucTBO He Mae 0E3yMOBHOTO TMpaBa BiJCTPOYUTH TMOTAIIEHHS 3000B’SA3aHHSA MPOTATOM IOHANMEHIIE

JIBAHAIISTH MICSIIB MICJIS 3BITHOTO MEPioay.
[ToTouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJIOBIAHOCTI BU3HAUCHHIO 1 KPUTEPisM BU3HAHHS 3000B’s3aHb.
3.3.6. 3zopmannsn inancoseux akmuesie ma 30006’a3ans

@diHaHCOBI aKTHBH Ta 3000B’SA3aHHS 3TOPTAIOTHCA, SIKIIO TOBAPHCTBO Ma€ IOPUAMYHE TPABO 3IIHCHIOBATH 3alliK
BU3HAHMX y OanaHci cyM 1 Mae Hamip abo 3poOHMTH B3aeMoO3aiik, ado peani3yBaTH aKkTHB Ta BHKOHATH 3000B’S3aHHS

OJJHOYACHO
3.4. O6n1ik0Bi MOMITHKH 1100 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX aKTHBIB

3.4.1. BusnanHa ma oyiHKa 0CHOBHUX 3ACO0i6
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ToBapucTBO BU3HAE MaTepialbHUA 00’ €KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOI0 BUKOPHUCTAHHS iX Y
npotueci cBoei MisUIBHOCTI, HaJlaHHS MOCHYT, ad0 Uil 3[iHCHEHHS aJMIHICTPaTHBHUX 1 COLIaJIbHO-KYJIbTYPHHUX (QYHKIIIH,
OUIKYBaHHN CTPOK KOPHUCHOTO BHKOPHCTAHHS (EKCIUTyaTallii) SKuX OiJIbIIe OJHOTO POKY Ta BapTicTh sAkux Oimpme 6000
TpH.

[TepBicno ToBapucTBO OIiHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. KepiBHUIITBO BUPILIMIO 3aCTOCYBAaTH CIIPABEAIHBY
BapTicTh 200 MEpEeoliHKY SK TOUIIbHY COOIBapTICTh OCHOBHHX 3ac00iB. TOBapHCTBO BHKOPHCTOBYE IO CIIPABEIJIHBY

BapTICTh SIK JOLIIBLHY cO0IBapTiCTh OCHOBHUX 3ac00iB Ha IO JaTYy.

VY nopanbioMy OCHOBHI 3acO0M OLIHIOIOTHCS 3a IX COOIBapTICTIO MiHYC Oy/b-siKa HAKOIIMYEHA aMOpTH3aLlisl Ta Oy/b-
SK1 HaKOTIMYeHi 30UTKH BiJ 3MeHIIeHH KoprcHOCcTi. CyMa HaKOMMYEHOT aMOpPTH3AIlil Ha JaTy MEPEOliHKA BUKIFOUAETHCS 3
BaJIOBOT OaslaHCOBOT BAapTOCTi aKTHBY Ta YUCTOI CyMH, IEpepaxoBaHOi 10 IEpeoLiHeHOI cyMu akTuBy. JlooIliHKa, siKa
BXOJHTH 1O CKJIaIy BIACHOTO KalliTaly, MEePeHOCUTHCS IO HEPO3MOIIJICHOro NPHOYTKY, KOJNU HMPUIUHAETHCS BU3HAHHS

BIJITIOBIZTHOTO aKTHBY.
3.4.2. Hooanvwi sumpamau.

ToBapucTtBo He BH3Hae B OaaHCOBiH BapTOCTI 00’€KTa OCHOBHHMX 3aCO0IB BHUTPATH Ha IOJEHHE OOCIYrOBYBaHHS,
PEMOHT Ta TeXHiYHe 00CIyroByBaHHS 00’ekTa. L{i BUTpaTH BH3HAIOTHCSA B MPUOYTKY 4M 30MTKY, KOJIM BOHH ITOHECEeHi. B
OayaHCOBIiI BapTOCTi 00’€KTa OCHOBHMX 3aCO0IB BHM3HAIOTHCS TaKi MOAAJBLIl BUTPATH, SIKI 3aJI0BOJILHSIOTH KPUTEPIsM

BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauyia ocnosnux 3acoois.

AmoprH3alisi ocCHOBHUX 3aco0iB ToBapucTBa HapaxOBYEThCs NPSIMOJIHIMHHUM METOJOM 3 BHUKOPHCTAHHSM TaKHX

MIOPIYHUX HOPM:

MaIHA Ta 00aJHAHHS - 15%
MeOI - 20 %.
iHII - 50%

KamnitaneHi BKIaJeHHS B OPEH/I0BaHI NPUMIIIEHHS aMOPTH3YIOTECS! IPOTATOM TEPMiHY IX KOPHCHOTO BUKOPHCTAaHHSI.
AMOpTH3allil0 aKTUBY MOYUHAIOTH, KOJIM BiH CTa€ MPUIATHUM Ul BUKOPUCTAHHSA. AMOPTH3ALil0 aKTUBY MPUITUHSIOTh Ha
OJIHY 3 JIBOX JIaT, sIKa BiIOyBa€ThCsl paHillle: Ha J1aTy, 3 KO aKTHUB KIacH(iKyIOTh K YTpUMYBaHUH Ul MPOJIaxy, abo Ha

Jary, 3 SIKOT MPUIIMHAIOTE BU3HAHHA aKTUBY.
3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OI[IHIOIOTHCS 332 COOIBApPTICTIO 32 BUPaxXyBaHHAM Oy[Ib-sKO1 HAKOIIMYCHOT aMOpTH3aIlii Ta Oy Ib-
SKAX HAKOMMYEHUX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3allisl HeMmarepiaJibHUX aKTHBIB 3IIHCHIOETHCS 13
3aCTOCYBaHHSM IPSMOJIIHIHHOTO METOY 3 BUKOPUCTaHHAM miopidHoi HopMmHu 33%. HemaTepianbHi akTHBH, SIKi BUHUKAIOTh

y pe3yabTaTi AOTOBIPHMX a00 HIINX IOPUIMIHIX IIPaB, aMOPTH3YIOTECS MPOTATOM TEPMiHY YMHHOCTI IUX IPaB.

3.4.5. 3menwmenns KopucHocmi OCHOGHUX 3AC00i6 MA HEMAMEPIAIbHUX AKM UGIE

Ha xoxHy 3BiTHY naty TOBapHCTBO OIHIOE, Y € SKAaCh O3HAKa TOTO, IO KOPUCHICTh AKTHUBY MOXE 3MEHILIUTHUCS.
ToBapucTBO 3MeHIye OaNaHCOBY BapTiCTh aKTUBY JI0 CYMH HOTO OUYiKyBaHOT'O BiJIIIKOZYBaHHS, SIKIIO 1 TIJIBKH SKIIO CyMa
OUIKyBaHOTO BiAIIKOTyBAaHHS aKTHUBY MEHIIA BiJ Horo OamaHcoBoi BapTocTi. Take 3MEHIICHHS HETraifHO BHU3HAETHCSA B
npuOyTKax 4Mm 30MTKax, SKIIO aKTUB He OOJIIKOBYIOTH 3a IepeoliHeHoro BapTticTio 3rimHo 3 MCBO 16. 306uTok Bix
3MEHIICHHS! KOPHCHOCTI, BU3HAHMUHN ISl aKTHUBY (32 BHHATKOM TyJBUTY) B IOIEpPEIHIX mepiomax, ToBapHCTBO CTOPHYE,
SKIIO 1 TUIBKK SIKIIO 3MIHWJIMCS IIOTIEPE/HI OIIIHKM, 3aCTOCOBaHI Ul BH3HAYEHHS CYMH OYiKYBaHOTO BiJIIIKOyBaHHS.
ITicnst BU3HAHHS 30UTKY BiJl 3SMEHIIIEHHS KOPUCHOCTI aMOPTH3aIlisl OCHOBHHUX 3aC001B KOPUTYETHCSI B MAWOYTHIX Tepioaax 3
METOI0 PO3MOJUICHHSI MEePEerIIHyTOi OajaHCcoBOI BapTOCTI HEOOOPOTHOTO AaKTUBY HA CHCTEMATH4HIH OCHOBI HPOTATOM

CTPOKY KOPHCHOTO BHKOPHUCTAHHS.

3.5. O0/1iK0Bi MOTITHKH 100 IHINMX AKTHBIB Ta 3000B’A3aHb
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3.5.1. 3abe3neuennsn

3a0e3neueHHsT BU3HAIOTHCS, KOJIM TOBapuUCTBO Mae TENEpiliHIO 3a00proBaHiCTh (IOPUAMYHY a00 KOHCTPYKTHUBHY)
BHACJIIZIOK MUHYJIOI TOAii, iCHye HMOBIpHICTh (TOOTO OiNIBIIE MOMKINBO, HiXK HEMOXIIUBO), IO TIOTAIICHHS 3000B’sI3aHHS
BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH y COOi €KOHOMIYHI BUIOJM, i MOXXHa JOCTOBIPHO OLIHHTH CyMY

3000B’s13aHHS.

3.5.2. Bunnamu npayisnuxam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BHIDIATH TIPAIliBHUKAM SK BUTPATH Ta SIK 3000B’s3aHHS MiCIIs BUPaxyBaHHSA Oy/Ib-
SIKOT BJK€ CIUIAYEHOI CyMH.

3.5.3. Henciiini 30606°a3anns

BiamoBinHO 10 yKpaiHCHKOTO 3aKOHOJIABCTBA, 10BapHCTBO YTPUMY€ BHECKHM i3 3apoOiTHOI IUIaTH NpaliBHUKIB J10
[enciitHoro donmy. [IoTOYHI BHECKH PO3paXxOBYIOTHCS SK MPOLEHTHI BiApaXyBaHHS i3 MOTOYHHUX HapaxyBaHb 3apOOiTHOI
IUIATHI, TaKi BUTPATH BiIOOpaXKArOTHCS Y TEpiojii, B IKOMY OyJIM HajiaHi MpaliBHUKaMH MTOCIIYTH, [I0 HAAAI0Th 1M IpaBo Ha

OJllepKaHHS BHECKIB, Ta 3apoOJieHa BiIMOBiTHA 3apOOITHA TUIATHS.
3.6. Inmi 3acTocoBani 00.1iKOBI MOJITHKY, 1110 € JOPEYHUMH /IJIsI po3yMiHHs (iHAHCOBOI 3BITHOCTI

3.6.1 /loxo0u ma sumpamu

TOBapI/ICTBO BHU3HaA€E ,I[OXiZ[ Bi,Z[ HaJJaHHS ITOCIYT, KOJIM BOHO 3a/10BOJIBHAE 3000B’SI3aHHS o0 BUKOHAHHA, TIEpEAar0In

00IITHY TOCITYTY (TOOTO aKTHB) KJII€HTOBI. AKTHB NIEPEAAETHCS KOIH KIIEHT OTPUMYE KOHTPOJIb HaJl TAKHMM aKTHBOM.

[Ipu BHW3HAYCHHI BApTOCTI BWHATOPOMW BiI YIPaBIiHHA aKTUBaMu ToBapucTBO BimmoBimHO 10 MC®3 15
BUKOPHCTOBYE METOJI OLIIHIOBaHHS 3a Pe3y/bTaToM. JI0 MeTOy OILIHIOBaHHS 32 PE3yJbTaTOM HAJIC)KUTh aHaJli3 BUKOHAHHS,
3aBEpIICHOTO Ha CHOTOMHINIHIA [IeHb, 1 OMIHKA JOCATHYTHX pe3yNbTaTiB. BpaxoByrouwm mpuHIUn mpodeciiiHoro
CKENTUIM3MY JUIs 3MIHHOI BapTOCTI BHUHAropoJy pO3paxyHOK JOXOJY 3IIiHCHIOEThCS Ha KiHELb KOXKHOTO MiCSI.

PesynbraT Bu3HaueHHS pO3Mipy BUHArOpPOAM T10 YIIPABIIHHIO aKTUBAMHU O(OPMITIOETHCSI aKTOM BUKOHAHUX POOIT.

Joxin Big mponmaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIIHOT HEpYXOMOCTI a00 IHINMMX aKTUBIB BHU3HAETHCA Y

npuOyTKy a00 30MTKY B pa3i 33/I0BOJICHHS BCIX HABEJICHHUX Jaji YMOB:

a) ToBapHCTBO Mepeaano MOKYIIEBI CYTTEBI PU3MKKM 1 BUHArOPOJHU, MOB’S3aHi 3 BJIACHICTIO Ha (iHAHCOBUIA
IHCTPYMEHT, iIHBECTHIIIHY HEPYXOMICTh a00 iHIII aKTHBH;

0) 3a ToBapHCTBOM HE 3AIMIIAETHCS aHI IMOJANIBINA YYacTh YNPABIIHCHKOTO MEpCcOoHANy y (GopMi, siKka 3a3BHYait
MOB’sI3aHa 3 BOJIOJIHHSM, aHi e(EeKTHBHUH KOHTPOJb 3a MNpOAaHMMHU (HIHAHCOBUMHU IHCTPYMEHTaMH,
IHBECTHIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMU;

B) CyMY JIOXOZY MO>KHA JIOCTOBIPHO OILIiHHUTH;

T) HMoBipHO, 1o 10 ToBapucTBa HAIHIYTh EKOHOMIUHI BUTOJIU, TIOB sI3aHi 3 ONEpaLi€ro;

Ta BUTPATH, sKi Oysiu a6o OyIyTh MOHECEH] y 3B S3KY 3 OIEpalli€lo, MOKHA JIOCTOBIPHO OLIHUTH.
Joxin Big HaJaHHS MOCIYT BiIOOpaKaeThCs B MOMEHT BUHHKHCHHS HE3aJIC)KHO BiJl JaTH HAJXOJKCHHS KOIITIB i
BHU3HAYAETHCS, BUXOISYH 13 CTYIIECHS 3aBEPIICHOCTI onepailii 3 HaJaHHs TMOCIyT Ha JaTy OalaHCy.

Burpati — 11 3MeHIIEeHHS eKOHOMIUYHUX BHTiJ HPOTATOM OOJIIKOBOTO MEpioAy y BHIIISAAI BHOYTTS UM aMOpTH3amii

aKTHBIB a00 y BHIJIIII BUHMKHEHHS 3000B’s3aHb, PE3YJbTATOM YOTO € 3MEHIIEHHS YUCTUX AKTHBIB, 32 BHHITKOM

3MCHIIICHHA, OB’ SI3aHOT0 3 BUILIATAMM Y4JaCHHKaM.

Burpati BU3HAIOTBCSA Yy 3BiTI IpO MPHOYTKM Ta 30MTKH 32 YMOBH BiJOBITHOCTI BH3HAYEHHIO Ta OJHOYACHO 3

BU3HAHHAM 301JIbIIEHHS 3000B’s13aHb 200 3MEHILIEHHS aKTHBIB.

Butparn HeraliHO BU3HAIOTBCS Y 3BiTI PO NPUOYTKU Ta 30MTKHU, KOJIM BUIATKH HE HAJAI0Th MaHOYTHIX EKOHOMIYHUX
BHTIZ a00 TOJIi Ta Ti€l0 Miporo, KO MalOyTHI €KOHOMIYHI BHUTOAM HE BIAMOBIZAlOTh ab0 TMepecTaroTh BiONOBiIaTH

BU3HAHHIO K aKTHBY Yy 3BiTi PO (hiHAHCOBHH CTaH.
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BurtpaTti BU3HAIOTHCS y 3BiTi PO MPUOYTKH Ta 30MTKH TaKOXX Yy THX BUMAJKaX, KOJM BUHUKAIOTH 3000B’s3aHHs 0e3

BU3HAHHA aKTUBY.

Butparu, moHeceHi y 3B’3Ky 3 OTPUMaHHAM JJOXO/Y, BU3HAIOTCS Y TOMY K NEpioJii, 10 1 BIINOBIAHI JTOXOAH.

3.6.2. Bumpamu 3a nozuxamu

Butpatn 3a mosumkamu, SKi HE € YacTHHOIO (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3ylOThCs SK YacTHHA
co0iBapTOCTi aKTUBIB, BU3HAIOTHCS K BUTPATH Nepioxy. ToBapHUCTBO KalliTalizye BUTPATH Ha MO3UKH, SIKi O€3M0CepeIHbO

BIZTHOCATBCS 10 MPUA0aHHS KBali(hikoBaHOTO aKTUBY, K YaCTHHA COOIBAPTOCTI LIbOTO aKTHBY.

3.6.3. Onepauii 3 inozemmnoro eantomoro

Omnepamii B iHO3eMHi#l BafOTi 00MIKOBYIOTBCS B YKPaiHCHKUX TPHUBHSAX 32 0(QiliifHIM KypcoM oOMiHy HamioHamsHOTO
0aHKy YKpaiHM Ha aTy MPOBEICHHS ONepalliil.

MoHeTapHi akTUBH Ta 3000B’s13aHHS, BUPAXKEHI B IHO3EMHHX BaJIIOTaX, IEPEPaxOBYIOTHCS B IPUBHIO 32 BIAMIOBITHUMHU
Kypcamu oominy HBY Ha maty Oamancy. HemoHeTapHi cTaTTi, sIKi OMIHIOIOTHCS 33 iICTOPHYHOIO COOIBApPTICTIO B 1HO3EMHIH
BJIIOTI, Bi10OpaxaroThes 3a KypCOM Ha JIaTy OoIepallil, HEeMOHETapHi CTaTTi, SIKi OLIIHIOIOThCS 32 CIPABEIMBOIO BapTICTIO B
IHO3eMHIH BaNIOTI, BimOOpakaloOThCS 3a KypcoM Ha JaTy BH3HAYCHHA CIpaBeIsUBOi BapTocTi. KypcoBi pizHuUIi, mo
BUHUKJIHM TIPU NEpEpaxyHKy 3a MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B NMPHOYTKY a00 30MTKY B TOMY MHEpiofi, y SIKOMY

BOHH BHUHUKAIOTh.

ToBapucTBO He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo (iHaHcoBuil ctaH ToBapuctBa. IH(OpMaIlis mpo yMOBHE
3000B’s13aHHS] PO3KPUBAETHCS, SKIIO0 MOXKIHUBICTH BHOYTTS pecypciB, sSKi BTUTIOIOTH y c0o0i €KOHOMIYHI BHUTOAH, HE €
BignaneHow. ToBapucTBO He BH3HAc yMOBHI akTuBU. Ctucia iHdopmalis Mpo YMOBHHH aKTHB PO3KPUBAETHCS, KOJH

HAJIXOJKEHHS eKOHOMIYHUX BHT1/T € HIMOBIpHUM.
3.6.4 Cmamymmuuii kaniman

CraryTHHI KamiTaJl BKJIIOYaE B ceOe BHECKM YJacHMKIB. TOBapHCTBO BH3HAE JOAATKOBHH KarliTal, cOpPMOBaHMUI

BHECEHHSIM I'POILIOBUX KOIITIB 11 yYaCHUKaMH, B CKJIa/li BIACHOTO KaIiTaiy.
3.6.5 Pe3zepenuii kaniman

3rilHO0 3 TMOJIOKEHHSIMU 3aKOHOJAaBCTBa YKpaiHu ToBapucTBO (opMye pe3epBHUI KamiTan. Po3mip mopiuyHuX

BiJJpaxyBaHb JJO PE3EPBHOTO (POHAY CTAHOBUTH 5% CYMH YHCTOTO MPHOYTKY.
3.6.6 Onepauiiini ceemenmu

ToBapucTBO HE 3acTOCOBYE 1 He po3KkpuBae iHpopmanito BinnoBiqHo MC®3 8 «OmnepariifHi CETMEHTH» OCKIJIBKH €
TOBAPUCTBOM 3 OOMEXEHOIO BiANOBiNAJBHICTIO, 1HCTPYMEHTH BIIACHOTO KamiTamy ToBapucTBa He 00epTaloThCS Ha

BIAKpUTOMY PHHKY. TakoX TOBapHCTBO HE IIAHY€ BUITYCK (hiHAHCOBHMX IHCTPYMEHTIB Ha BIIKPUTHH PUHOK.

4. OcHOBHI MPUNYIEHHSs], OLiHKH TA CyAKEHHS

[Tpu migrorosui ¢inaHcoBoi 3BiTHOCTI TOBapHCTBO 3/1MCHIOE OLIHKY Ta MPHITYIIEHHS, SIKi MalOTh BIUIMB Ha €JIEMEHTH
(inancoBoi 3BiTHOCTI, IpyHTylounck Ha MC®3, MCBO Tta TiymadenHsax, po3pobnenux Komiterom 3 TiymaueHs
MbKHapoaHoi GiHaHCcOBOI 3BiTHOCTI. OIIHKM Ta CY/PKEHHS 0a3yIOThCsl Ha MONEPEIHbOMY AOCBI/I Ta IHIIMX (aKTopax, IIo
3a iCHYIOYMX 00CTaBHH BBAXAIOTHCS OOIPYHTOBAHUMU 1 32 pe3ysIbTaTaMH SKUX MPUIMAIOTHCS CYIKEHHS 00 OamaHCcOBOi
BapTOCTI aKTHBIB Ta 3000B’s13aHb. X04a IIi PO3paxyHKH 0a3yIOTHCS HA HasABHIH y kepiBHUITBA ToBapucTBa iHpOpMaii mpo
MOTOYHI MOAil, GaKTHIHI Pe3yIbTATH MOXKYTh 3PEIITOI0 BiAPI3HATHCSA BiJ INX po3paxyHKiB. OOmacTi, e Taki CyUKEHHS €
0cO0JIMBO BayKJIMBHMH, 00JIACTI, L0 XapaKTEPHU3YIOTHCSI BUCOKUM PIBHEM CKJIQJIHOCTI, Ta 00JacTi, B SKUX NPUIYILCHHS H

PO3paxyHKH MAIOTh BEJIMKE 3HAYSHHS JIJIS TATOTOBKH (DiHAHCOBOT 3BiTHOCTI 38 MC®3, HaBemeHi HIKYE.

4.1. Cyn:keHHSsI 10710 onepauiii, moaiii a6o yMoB 3a BiacyTHocTi koHkpeTHHX MC®3
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B rocnonapcnkiii gisimbHocTi ToBapucTBa onepauii, mo He perinamentoBani MC®3 BifcyTHi.

4.2. Cyn:keHHsI 10710 cIpaBeINBoOi BapTocTi akTuiB ToBapucTBa

OmiHka crpaBemIUBOI BAapTOCTI IHBECTHIIHl IPYHTYEThCS Ha CY/[DKEHHSAX MIOAO MependadyBaHMX MaWOyTHIX
TPOLIOBUX ITOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYyalii, pU3UKIB, BIACTHBHUX PI3HUM (IHAHCOBHM IHCTPYMEHTaM, Ta IHIIHX

(hakropiB 3 BpaxyBaHHsM BuMor MC®3 13 «OriHka cripaBeyInBOi BapTOCTI».
4.3. Cyn:keHHSsI 110710 3MiH CIpaBeIINBOI BapTOCTi GiHAHCOBHX aKTHBIB

Iporsrom 2020 poky mepeoriHKa IiHBECTHIIIHHOI HEPYXOMOCTI i3 3aTydeHHSM HE3aJe)KHUX OIIHIOBAYIB HE

301HCHIOBAJIACE.

KepiBuuurso ToBapucTBa BBaXkae, 0 OOJIIKOBI OLIHKY Ta IPHUITYLIEHHS, SKi MalOTh CTOCYHOK JIO OLIIHKH (D)iHAHCOBUX

IHCTPYMEHTIB, /¢ pHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEJIOM HEBU3HAYEHOCTI OLIHOK, TOMY II10:

a) BOHH 3 BHCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM 4Yacy, OCKUIBKH OIIIHKH 0a3yroThcs Ha
MPUMYIICHHAX KEPIBHHUIITBA MIOJO0 BiJICOTKOBHX CTABOK, BOJATHUJIBHOCTI, 3MiH BaJTFOTHHUX KYpPCIB, MOKa3HHUKIB
KPEIUTOCIPOMOYKHOCTI KOHTPAareHTiB, KOPHUTYBaHb IIJ{ Yac OLIHKKA IHCTPYMEHTIB, a TaKOX CHemu(igHIx

oco0nmBOCTEH oneparii; Ta

0) BIUIMB 3MIHHM B OIliHKaX Ha aKTHBH, BiloOpakeHi B 3BiTi Npo (iHAHCOBHUII CTaH, a TAaKOX Ha JOXOIU (BUTpPATH)

MOXEC 6yTI/I 3HAYHUM.

SIkOu kepiBHUUTBO ToBapHCTBa BHKOPHUCTOBYBAJNO IHII MPUITYLIICHHS IIOAO BiICOTKOBHX CTAaBOK, BOJATUIILHOCTI,
KypciB OOMiHY BaJIIOT, KPEAUTHOTO PEHTHHIY KOHTpareHTa, 1aTté o(epTH i KOPUr'yBaHb IiJ| 4ac OL[HKUA 1HCTPYMEHTIB,
OinmpIra a0o MeEHIIIa 3MiHa B OIiHIN BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI pHHKOBUX KOTHPYBaHb Mana 0

ICTOTHUIA BIUTUB Ha BioOpakeHn# y hiHaHCOBIN 3BITHOCTI YHCTHI PUOYTOK Ta 30MTOK.

BukopucTaHHsl pi3HHX MapKeTHHIOBUX IMPUITYIIEHb Ta/ab0 METOJIB OLIHKM TaKOX MOXKE€ MaTH 3HA4HUIl BIUIMB Ha

nependavyBaHy CIpaBeJIUBY BapTiCTh.
4.4. CyaixeHHs 00 OYIKYBAHUX TePMiHiB YTpUMYBaHHS (iHAHCOBMX IHCTPYMEHTIB

KepiBarureo ToBapucTBa 3acTOCOBYE MpodeciifHe CyKeHHS 00 TEPMiHIB YTpUMaHHSA (iHAHCOBHX IHCTPYMEHTIB,
10 BXOJSTH /10 CKJany (iHaHCOBUX akTHBIB. [IpodeciliHe Cy/pKeHHS 3a MM IMTaHHSIM IPYHTYETHCS Ha OLIHII PH3HKIB
(hiHAaHCOBOTO 1HCTPYMEHTY, HOTO MPHOYTKOBOCTI ¥ MUHAaMIMi Ta iHmUX (akropax. [IpoTe iCHYIOTP HEBU3HAYEHOCTI, SKi
MOXYTb OYTH TOB’s3aHi 3 MPHU3YNMHEHHSIM O0Ir'y LIHHUX MAanepiB, IO HE € MiAKOHTPOJbHUM KepiBHUUTBY ToBapucTBa

(hakTOpOM 1 MOKE CYTTEBO BILUTHHYTH Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.
4.5. CynxeHHsI 11010 BUSIBJIEHHS 03HAK 3HELiHEHHsI aKTUBIB

Ha xoxny 3BiTHy pnary ToBapucTBO NHpOBOAMTH aHali3 1e0iTopchkoi 3aboproBaHocTi, iHIIOI JeGiTOpCchKOT
3a00proBaHocTi Ta iHMUX (iHAHCOBHX aKTHUBIB Ha MpeIMET HAsSBHOCTI O3HAK iX 3HEI[iHEeHHs. 30MTOK BiJ 3HEUIHCHHS
BU3HAETHCS BUXO/SYH 3 BIACHOTO MpodeciiiHOro cymKeHHs KepiBHUITBA 332 HASBHOCTI 00 €KTHBHUX JaHUX, IO CBiIYATh
PO 3MEHIICHHS mependadyBaHNX MaiOyTHIX I'pOIIOBHX TOTOKIB 3a JaHUM aKTHBOM y pe3yibTaTi OAHieli abo KiTbKOX

MO, 110 BiIOyIMCs Micist BU3HAHHS (DIHAHCOBOTO aKTHBY.
4.6. CyasxeHHs 1010 IPOBe/IeHHS NMepepaxyHKy ¢iHaHcoBoi 3BiTHOCTI.

KepiBuunreo ToBapucTsa npuiiMae pillleHHs! HE IPOBOJMTH IepepaxyHoK ¢inaHcoBoi 3BiTHOCTI 3a 2020 pik 3rijgHO 3
MCEBO 29 «®inancoBa 3BITHICTH B YMOBax TiHepiHQUIALi», ale MiIIpUeEMCTBO OyJe CIiAKYBaTH 3a piBHEM iHGIIAMIi
MPOTATOM HACTYIHHX POKIB, TaK K, 0 ()YHKIIOHAJIBHOIO BAIIOTOIO MiJNPUEMCTBA € YKPaiHCbKa TPUBHS

5. Po3kputTs iHdopmailii 11010 BUKOPUCTAHHS CIIPaBeIJINBOI BApTOCTi

5.1. Meroauku ouiHIOBaHHSA TA BXiTHI AaHi, BHKOPHCTaHi IJIs1 CKJIaJaHHSI OI[IHOK 3@ CNPaBeIINBOIO BAPTiCTIO
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ToBapucTBO 3MIMCHIOE BHKJIIOYHO OE3MEpepBHI OIIHKH CIPaBEJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO Taki

owiHKH, siKi BuMaratotbest MC®3 9 ra MC®3 13 y 3BiTi po iHaHCOBUIT CTaH Ha KiHELb KOXKHOTO 3BITHOTO HEPioay.
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Knacu akruBiB Ta MeTtox OLiHKHA
3000B’s13aHb, OLIIHEHUX MeToauKH OLIHIOBAHHS (puHKOBUH, Buxinni nani
3a CIPaBeIJTUBOIO OX1HUH,
BapTICTIO BHUTpPATHHI)

qumOBi KOIITH Ta iX IepsicHa Ta nozianp1ia ouigKa . PUHKOBHIA Odiuiiini kypen HBY

eKBiBaJICHTH IPOIIOBUX KOIITIB Ta iX €KBIBAJCHTIB
3IIHCHIOETBCS 3a CIPAaBEIUBOIO
BapTICTIO, AKa JOPIBHIOE iX HOMiHANBHIN
BapTOCTI

Heno3utn (Kpim [IepBicHa oIiHKa IENO3UTY JloximHwuit CTaBKH 3a JEII03UTaMH,

JICTIO3UTIB 110 3IIHCHIOETHCS 32 IOTO CIpaBeINBOIO (muckoHTYBaHH | eeKTHBHI CTaBKH 3a

3aIUTaHHs) BapTICTIO, sIKa 3a3BUYA JOPIBHIOE HIOT0 | s TPOIIOBUX JIETIO3UTHUMH JIOTOBOPaMH
HOMiHanbHil BapTocTi. [Toxanpmia MIOTOKIB)
OLIiHKA JICTIO3UTIB Yy HalllOHAJIbHIN
BaJIFOTI 3[{IICHIOETHCS 32 CIPABEJTUBOIO
BapTICTIO O4iKYBaHUX TPOILIOBUX
MIOTOKIB

Boprosi uinni nanepu [TepBicHa oriHKa OOPrOBUX IIHHUX PunkoBwi, Odimiitai 6ipxKoBi Kypcu
narnepiB K (iHAHCOBHUX aKTHBIB JTOX1THUH OpraHi3aTopiB TOpriB Ha
3IIHCHIOETBCS 32 CIIPAaBEIUBOIO JIaTy OLIHKH, KOTHPYBaHHSA
BapTICTIO, KA 3a3BUYAil MOPIBHIOE IiHI aHAJIOTIYHUX OOPTOBHUX
orepariii, B X0[Ii sIK0i OyB OTpHMaHUIA [iHHUX Tamepis,
aktuB. [lomanpIia omiHka 6OProBux JTUCKOHTOBAaHI TIOTOKH
I[IHHKX MAamnepiB 3iHCHIOETHCS 3a IPOIIOBHX KOIIITIB
CIPaBeJINBOIO BAPTICTIO.

Inctpymentu kamitany | IlepBicHa ouiHKa iHCTpYMEHTIB Kamitany | PuHKoOBHI, OdiuiiiHi 6ip>kOBi KypcH
3IIHCHIOETHCSI 32 TX CIIPaBeAIHBOIO BUTpPaTHUH OpraHi3aTopiB TOpPTiB Ha
BapTICTIO, SIKa 3a3BUYA JOPIBHIOE I[iHi JlaTy OLIHKH, 32 BiICYTHOCTI
orepariii, B Xoi siKoi OyB OTpUMaHHI BU3HAYECHOTO Oip’KOBOTO
axtuB. [lomanbpmma omiHKa IHCTPYMEHTIB KypCy Ha JIaTy OIiHKH,
KaIliTaly 30iHCHIOETBCS 32 BUKOPHCTOBYETHCS OCTAHHS
CIpaBeNTUBOIO BapTiCTIO HA ATy OamaHcoBa BapTiCTh, IiHA
OIIiHKH. 3aKpUTTA OipKOBOTO

TOPrOBOT'O JHS

Jebitopchka [lepBicHa Ta moganpIIa OMiHKA JTloxinuuit KontpakTHi yMOBH,

3a00pPTrOBaHICTh JIe0ITOPCHKOi 3a00pTrOBaHOCTI HMOBIpHICTH TIOTAIIICHHS,
3IIIHICHIOETHCSI 32 CIIPABEAITHBOIO OuiKyBaHi BXiJIHI IpOLIOBI
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MOTOKH
HoTramieHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha
JIATy OIIIHKH.

[MTortouni 30008’ s13auHst | [lepBicHa Ta mojanbiia OliHKa Burpartnui KoHTpakTHi yMOBH,
IMOTOYHUX 3000B’s13aHb 3MIHCHIOETHCS 3a HMOBIpHICTH TIOTAIIICHHS,
BapTICTIO TOTAIICHHS OYiKyBaHi BUXiJHI TPOILIOBI

MIOTOKH

5.2. Inmi po3kputTs, mo BumaraTsest MC®3 13 «Oninka cnpaBeiinBoi BapTOCTI»

CrpaBeayiiBa BapTicTh Je0ITOPCHKOI Ta KpEeIUTOPCHKOT 3a00pPTOBAaHOCTI, & TaKOX I1HBECTHIN, JOCTYITHUX ISt
MPOJIaKy, HEMOXKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMA€ PUHKOBOTO KOTUPYBAHHS LINX AKTUBIB.

KepiBaunrso ToBapucrBa BBakae, 110 HaBEIEHI PO3KPUTTS IOJO 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI €
JIOCTaTHIMHU, 1 HE BBa)kae, IO 3a MeXaMmH (piHAaHCOBOI 3BITHOCTI 3amuImmiachk Oyap-sfKa CyTTeBa iH(OpPMAIlS OO
3aCTOCYBaHHS CIIPaBeJIMBOI BapTOCTI, sIKA MOXKe OyTH KOPHCHOIO JJIsi KOPHCTYBadiB (piHaHCOBOI 3BiTHOCTI. [lomaTkoBy

iH(OopMaIio MI0A0 3MiH CIIPaBeUTNBOI BapTOCTi (HiHAHCOBMX aKTHBIB B 3B’SI3KY 3 BpaXyBaHHSAM PU3UKIB HABEICHO y MPHM.
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6. Po3kputTs iHdopmanii, o miaTeepaye cTaTTi nogaHi y piHaHCcOBHX 3BiTax

6.1. Joxoou Tosapucmea

2020 2019
Joxin Bix peanizamii mociayr 3 ynpaBiliHHS aKTHBaMH 1132 1314
[nuti onepauiitni goxonau 112 -
Pa3om 1254 1314
6.2. Aominicmpamueni ma inwi onepauinuni eumpamu
2020 2019
ANMIHICTpaTHBHI BUTPATH, 3 HAX: 1210 1304
- 3apo0iTHa mIaTa 331 622
- BUTPATH Ha CoIlianbHe 3a0e3MeueHHs 93 130
- aMOpTH3AIIis 2 -
- BUHAropoja ayanuTopy 20 30
-pO3paxyHKOBO-KacoBE 0OCITyTrOBYBaHHSI 7 8
- OpeHAa MPUMILICHHS 132 208
- iHQOpMaLiTHO-KOHCYIBTALliHI TOCITYTH 548 -
- KaHITOBapu 18 -
- HABYaHHA 10 -
- VAIB 40 -
-1HII BUTPATH TOCIIOAPCHKO AisITBHOCTI 9 306
CymHiBHI Ta 6e3HaiiHi 6opru 293 316
Burparu 3 mogarky Ha mpuOyTOK 13 3
Pazom: 1516 1623
6.3. Ocnogni 3acobu
3a iCTOpUYHOIO Bynieni | Mammnn ta |Tpancmopr | Me6ri ta IHmi Bcroro
BapTICTIO obJiasiHaHHS hsinehntt
1 2 3 4 5 6 7
IepBicHa BapTicTh
Ha 01 ciuns 2019p. - 20 - - 1 21
Hapmiiimuro 3a 2019 pik - - - - - -
Bubyo 3a 2019 pik - - - - - -
Ha 31 rpynns 2019 p. - 20 - - 1 21
AMopTu3anis
Ha 01 ciuns 2019p. - 9 - - 1 10
Hapaxosano 3a 2019 p. - 2 - - - 2
a1 3MiHA - - - - - -
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Ha 31 rpysns 2019p. - 11 - - 1 12

Yucra BapTicTh - 9 - - - 9
Ha 31 rpyaas 2019p.

IepgBicHa BapTicTh

Ha 01 ciuns 2020p. - 20 - - 1 21

Haniitmno 3a 2020 pix - - - - - -

Bubyno 3a 2020 pix - - - - - -

Ha 31 rpyans 2020 p. - 20 - - 1 21
AMopTu3auis

Ha 01 ciunst 2020p. - 11 - - 1 12
Hapaxosano 3a 2020 p. - 1 - - - 1

[HImi 3MiHN - - - - - -

Ha 31 rpyxnsa 2020p. - 12 - - 1 13
Yucra BapTicTh - 8 - - - 8

Ha 31 rpyaus 2020p.

O3Haky 3HeliHEeHHsI 00’ €KTIB OCHOBHHUX 3aC0O0IB BiJICyTHI.

6.4. Dinancosi ineecmuuii, w0 0OIKOGYIOMbCA 30 CHPABEOIUBOIO 6APMICIIO 3 BI00OPANCCHHAM Pe3YIbIMAMY NePeoUiHKU

Y npudymxky aoo 30umxy

Ha Ganauci ToBapuctsa oGmikopyrothes akiii ITAT 3HKI® «TAYPYC FOKPEMH JEBEJIOIIMEHT»  crpaBeuIHBOIO
Baprictio 0,01 rpu. (Pimennss HKIBDP Ne 1104 Bix 19.08.14p. Illomo 3ynuHEHHs BHECEHHsS 3MiH J0 CHCTEMH
JHeno3utapHoro o6iKy 1iHHuX manepis, Bunymenux [TAT 3HKIO «TAYPYC FOKPEMH JEBEJIOIIMEHT ).

6.5. Ilomouna deGimopcovka 3a60pzoeanicms.

HaiimenyBaHHs cTarTi 31 rpyans 2020 p. 31 rpynus 2019 p.
ToprienpHa 1ebiTopchka 3a00pProOBaHICTb, B T. U.: 258 1021
- IIAT «3HBKI® «AKBEJIYK» (komiciiiHa
BuHaropona KVYA; cTpok TorameHHs 25 35
31.01.2021 p.)
- TIBI® «Tayep» (3a ympaBiiHHS aKTHBaMHU 510 673
¢onny; ctpok noramenas 31.01.2021 p.)
- TIAT «(3HBKI® «YKPAIHCBKI JIIJIOBI
IHBECTULIIl» (Bunaropoma KVA; crpok - 3
morammenss 28.02.2020 p.)
- TIAT «3HBKI® «YKPATHCBKI
ITPOEKTHI THBECTUIIIl» (BuHaropona 2 4
KV A; ctpok moramenns 31.01.2020 p.)
- TOB «/IFOK-A» - 424
- TIAT 3HBKI® «AJIBITAPI ®AKTOP i 196

OIHAHC» (Bunaropoga KV A)

- Peseps kpeanTHUX 30UTKIB (279) (314)

JlebiTopchbka  3a0OproBaHiCTh 32  BUJAAHUMHU

aBaHcaMu ( mo3ukH; cTpok morameHHs 04.03.2021) 3084 2385
JleGiTopchka 3a0OpProBaHICTh 332 pPO3pPaxXyHKaMH 3 4 2
010/DKETOM

Inmra nebitopcbka 3a00proBaHicTh - -
Pa3om: 3 346 3408

Jebitopchka 3aboproBanicts ToBapucTBa HE Ma€e 3a0€3MCYCHHS.
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Jebitopchka 3a00proBaHicTs 3a TEPMiHAMH ITOTAIICHHS:

31 rpyzus 2020p. 31 rpymas 2019p.
Jo 30 guis 37 464
30-60 nuiB 3088 3
60-90 nuiB 10 -
90-180 nuiB - -
Binbmie 180 guis 211 2941
Bceroro 3346 3408

6.6. I'powosi kowmu

31 rpyans 2020 p. 31 rpyans 2019p.

Kaca Ta paxynku B 0aHKaX, B TpH. 91 4
Bcenoro 91 4

Cranom Ha 31.12.20p. oOMexeHb 00 BUKOPHCTAHHS KOIITiB TOBapHCTBO HE MaE€.

6.7. Cmamymmnuii kaniman

31 rpyaus 2020p. 31 rpyans 2019p.
3apeecTpoBaHMiA KammiTal 13 836 13 836
CrutayeHHid KartiTa 13 836 13 836

6.8. Topzoeenvna ma inwa Kpeoumopcoka 3a60pzosanicms

31 rpyans 2020 31 rpyans 2019

ToprosensHa KpeaUTOpPChKa 3a00proBaHicTh (3a - -
IiHHI TTanepH )

3apo0biTHa mIara 23 -
pO3paxyHKaMH 3 Or0[KeTOM ( MOJATOK Ha MPHOYTOK) 6

Pesepr BinmycTok 39

I (3a iHpopManiiHO-KoHCYIbTaiifHI nociyru TOB 85 64
«[TPIOPUTET IIPABAY)

a1 (3a indopmaniiHo-KoHCYNbTaMiiHI noctyru TOB 76
«PEHECAHC-HEPYXOMICTb»)

a1 (3a indopmaniiHo-KoHCYIbTaMiiHI noctyrn TOB 110

«EJUTIOTT KAIIITAJI»)

Tammi 12

Bcboro kpenuropcebka 3agoproBaHicTb 350 64

6.9 36im npo pyx zpouwrosux xouwmis.

3Bit rpomoBux kowriB 32 2020 pik cknaaeHo 3a Bumoramu MCBO 7 «3BiT po pyX IpOLIOBHX KOLITIBY» 3a MPSIMHUM

METOJIOM, 3TiTHO 3 KM PO3KPHUBAETHCS 1H(POpPMAIliS MPO OCHOBHI KJIACH BAJOBUX HAIXO/HKCHb I'POIIOBUX KOIITIB YH
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BaJIOBMX BHIUIAT TPOLIOBHX KOINTIB Ha HETTO-OCHOBI. Y 3BiTi BiIOOpaXKEHO pyX TPONIOBHX KOIITIB BiJ OMEpaliiHOI Ta
HeornepauiitHoi (iHBecTHIiHHOT Ta (hiHaHCOBOT) IiSUIBHOCTI.

OmepaniiiHa JisUTBHICTH MONATa€ B OTPUMaHHI NPUOYTKY BiA 3BUYAHOI AiSUIBHOCTI, BUTpAaTH Ha NPUIOAaHHS
000OpOTHUX aKTHBIB, BUTPATH Ha OIUIATY Mpalli IIEpCOHAIY, CIDIATY MOJATKIB, BiApaXyBaHHS Ha COLialbHI 3aXOAX Ta iHIII

BUTpPATH.
OmnepaniiiHa IisUTbHICTB TPHU3BEa 10 30UIBIIEHHS TPOIIOBHUX KOWITIB Ha 579 THc. rpH

[HBecTHIIiHA AISIBHICTD — 1€ MPUAOAHHS Ta MPOJaX HEOOOPOTHUX aKTHBIB, Y TOMY YMCII aKTHBIB BiIHECEHUX 10
JIOBTOCTPOKOBHX, TA IOTOYHUX (PIHAHCOBHUX 1HBECTHIIIH, iHIINX BKIIAJCHB, IO HE PO3TILAAIOTHCS SIK TPOIIOBI €KBiBAICHTH,

OTPHMaHI BIJICOTKH Ta TUBIICHIH.
Pyxy KOIITIB BiJl iIHBECTUIIIHOT AiSIIBHOCTI ITPU3BIB 10 3MEHILIEHHS IPOIIOBUX KOWITIB Ha 486 THC. TPH..
Pyx xomuTiB Bij (piHaHCOBOT isTLHOCTI HE BiIOYBaBCH.

PesynbpraTom uymcToro pyxy KomTiB Bij misuibHOcTi ToBapucTBa 3a 3BiTHIM 2020 pik € NO3UTHBHE 3HAYECHHS PYyXY

TPOIIOBHUX KOIITIB B cyMi 87 THC. TpH.

6.10 36im npo 3minu y enacnomy kanimani

ToBapucTBO cKiTagae 3BiT MPO 3MIiHH Y BIACHOMY KamiTadi Ae iHpopMye Ipo 3MiHH y BIaCHOMY KalliTalli BiIMOBiTHO

10 MCBOL. 3Bit npo 3miHU y BiacHoMy Kamitaii 3a 2020 pik BKITro4ae Taky iH(opmartio:
-3arajibHUN CyKyITHHH MTPUOYTOK/30MTOK 3a Mepioj;

-IUI KOXKHOTO KOMIIOHEHTa BJIACHOT'O KalliTajly, 3iCTaBJICHHS BapTOCTI Ha MOYATOK Ta Ha KiHElb Mepiojay, OKPeMo

PO3KPHBAIOYX 3MIiHM B PE3YNIbTaTi OTPUMAHOTO 30UTKY.

[lo crareii BnacHoro Kamitainy B Oananci ToBapucTBa BXOIATb:

31 rpyans 2020 31 rpyans 2020
CraTyTHHI KamiTan 13 836 13 836
PesepBHmii kamiTan 288 288
Hepo3snoaineni npubyTku/36MTKN (3 365) (3103)
Bceboro BracHuit Kamitan 10 759 11 021

Heposnopineni 30utku Ha 31.12.2020p. cranosnsts 33653 tuc rpH. B mopiBHsAHHI 3 3anuiukom Ha kinenp 2019 poky

HETIOKPUTI 30MTKH 30UTBIIIITNCH HA 262 THC. TPH. 32 paXyHOK:

-HapaxyBaHHS Pe3epBY OUIKYBaHUX KPEAUTHUX 30UTKIB — 279 THC IpH.

6.11 Pesepsnuit gpono

ToBapucTtBo Bu3Hae pe3epBHUH (DOHI B CKJIaji BIAcHOrO Kamitany, sikuii ¢opmyerscs BimnosimHo no Craryry

TOBAapHUCTBA 1 BimoOpakaeTbcs B OamaHci.
TTopsimok po3moily HAKOMMYEHOTO MPUOYTKY BCTAHOBITIOETHCS 3araabHUMU 300pamMu Y4yacHuKiB ToBapucTsa.

Ockinbku pesysibratoM AisuibHOCTi ToBapuctBa mpotsiroMm 2020 poky € oTpuMaHHs Bij’€éMHOro (hiHaHCOBOTO

pe3yJbTaty, BiipaxyBaHHs O Pe3epBHOTO (QOHY HE 31HCHIOBAIINCE.

6.12 Onepauiiini cecmenmu

Iporsarom 2020 poxy ToBapucTBO 3AIMCHIOBAO IiSUIBHICTE B OIHOMY TreorpadiuHoMy Ta OIi3HEC CErMeHTI.
ToBapHuCcTBO HE 3aCTOCOBYE i He po3KpuBac iHdopmariito BimmoBimHo MC®3 8 «omeparliifHi CerMeHTH» OCKIJIbKU €

TOBAapHUCTBOM 3 OOMEXEHOIO BIAINOBIJANBHICTIO, 1HCTPYMEHTH BJIACHOTO Kamitasy ToBapucTBa He OOEpTalOThCsS Ha
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BIIKpUTOMY pHHKY. Takok TOBapHCTBO HE IIaHY€E BUIYCK (hiHAHCOBHMX IHCTPYMEHTIB Ha BiAKPUTHHA PUHOK. JlogaToK 0

piuHOi QiHaHCOBOI 3BiTHOCTI «IH(pOPMAILIis 32 CErMEHTaMM» HE TOTYBaBCHL.

7. Po3kputTs inmoi ingopmanii
7.1 YMoBHI 3000B’s13aHHS.
7.1.1. Cyooei nozoeu

Cranom Ha 31.12.2020 poxy y ToBapHcTBa HEMAaE CYIOBHX IT030BIB sKi Oynu O BUMHEHI HUM IPOTH TPETiX CTOPiH abo
N030BIB BUMHEHUX NPoTH ToBapucTBa.

7.1.2. Onooamkysanus

BHacmijok HasBHOCTI B YKpPailHChKOMY MOJATKOBOMY 3aKOHOJABCTBI IOJIOKEHB, SKi O3BOJSIIOTH OUIBIN HIX OJUH
BapiaHT TIIyMadyeHHs, a TaKOX depe3 MPakTHKy, IO CKiajacs B HECTaOIIbHOMY SKOHOMIYHOMY CEpelOBHILI, 3a SKOI
MOJATKOBI OpPTaHH JOBUIBHO TIyMadaTh acleKTH €KOHOMIYHOI AisUIBHOCTI, y pasi, SIKIIO MOJATKOBI OTpaHH MiAJaayTh
CYMHIBY TIeBHE TIyMadeHHsS, 3aCHOBaHE Ha OMIHIII KepiBHUITBA €KOHOMIWHOI HistbHOCTI ToBapmcTBa, HMOBIPHO, IO
ToBapuctBo 3MylieHe OyJe CIUIATHUTH JOAATKOBI mMojartku, mrpadu Ta mneHi. Taka HEeBU3HAYEHICTh MOXE BIUIMHYTH Ha
BapTicTh (piHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH I 3HEIIHEHHS, a TaKO)K Ha PHHKOBHUI piBeHb IIiH Ha yroau. Ha
JIYMKY KepiBHUITBa TOBapHCTBO CILIATHIIO yCi MOAATKH, TOMY (DiHAHCOBA 3BITHICTH HE MICTUTh PE3EpPBiB ITij MOJATKOBI

30uTkH. [TogaTkoBi 3BiTH MOXKYTh NEpeTIIaTUCS BiAOBITHIMH MOJAaTKOBUMHU OPraHaMH IPOTITOM TPHOX POKIB.

7.1.3. Cmynins nosepuenns 0edimopcovKol 3a60pzoeanocmi ma iHwux inancosux akmueis

BHacninok cutyarii, sika ckianach B €KOHOMIll YKpaiHH, a TakoX sK pe3yJbTaT eKOHOMIYHOI HecTabllbHOCTI, IO
CKJIaJlach Ha JaTy OanaHCy, iCHye HMOBIpHICTH TOTO, IO aKTHBH HE 3MOXXYTH OyTH peaii3oBaHi 3a IXHBbOIO 0aIaHCOBOIO

BapTICTIO B X011 3BU4aiiHOl JisibHOCTI ToBapucTBa.

CTyniHp NOBEpHEHHS aKTHBIB y 3HA4YHIM Mipi 3aJeXHUTh BiJ] e(EKTHBHOCTI 3aXOJiB, sSIKI 3HAXOISTHCS 1032 30HOIO
koHTpOoro ToBapucrBa. CTymiHBR TOBEpHEHHs AeOITOPCHKOi 3a0oproBaHOCTi ToBapHCTBY BH3HAYa€ThCd HA IMiJICTaBi
oOcraBuH Ta iH(poOpMaii, siki HasBHI Ha nary Oamancy. Ha mymky kepiBHuirBa ToBapHcTBa, I0JaTKOBUII pe3epB IIi[
(hiHaHCOBI aKTHBHU Ha CHOTOIHIIIHINA IeHh HE TOTPIOCH, BHUXOJIYM 3 HasIBHUX OOCTAaBHH Ta iH(pOpMaIii, KpSIUTHHIA PUIUK

Jutst piHaHCOBHX akTHBIB TOBapUCTBOM BH3HAYEHHH SIK Iy’Ke HU3bKHU.
7.2 Po3kpurts indopmairii npo nmoB’si3ani cTOPOHA

Jo 1oB’s13aHKX CTOPiH abo ormeparliii 3 OB’ I3aHUMH CTOPOHAMH HAJICHKATH:

. MiIIPUEMCTBA, SKi MpsAMO abo OMOCepeKOBAaHO KOHTPOJIOITH ab0 mepedyBaloTh IMiJ KOHTPOJeM, abo K

nepe6yBa10TL Hiﬂ CIIJIEHUM KOHTpPOJIEM pa3oM 3 TOBapI/ICTBOM;

o acoIiioBaHi KOMIAaHil;

. CIUTBHI TMAMPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOIIIOIOYNM yYaCHUKOM;

. YICHH MIPOBIAHOTO YIPABIIHCHKOTO MepcoHaty ToBapucTBa;

. OJU3BKI POANYi 0COOH, 3a3HAYCHOT BHUIIIE;

° KOMIIaHii, 0 KOHTPOJOITh ToBapucTBa, a00 3AIHCHIOIOTH CYTTEBUH BIUIMB, a00 MAarOTh CYTTEBHU BiJICOTOK

rosociB y ToBapHcTsi;

. MIpOTpaMH BHIUIAT MO 3aKiHUEHHI TPYHOBOi MiSIIBHOCTI mMpamiBHUKIB ToBapucTBa ab0 Oyap-sIKOTO iHIIOTO
cy0’€eKTa rocrojaproBaHHs, SIKUH € 10B’s13aHOI0 cTOpoHOI0 ToBapHcTBa;

° ICI, axtuBamu sikuX ympasise ToBapuCTBO

Cranowm Ha 31.12.2020 p. nos’si3anmMu ocodamu ToBapuCTBa €:

- TOB «ITPUKJIAJTHA EJJEKTPOHUKA» (EAPIIOY 30968750) - yaacHuk ToBapucTBa, BOJIOI€ YACTKOIO

B po3Mmipi 99% craTyTHOTO Karmiraiy;
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- Jlro6uenko €Bren FOpitioBnu — kiHIeBHit OeHediiapHmuii BiacHUK ToBapHCcTBa;

- JIro6uenko FOpiit FOpiiioBuy — y4acHHK TOBapUCTBA, BOJIOIE YaCTKOIO B po3Mipi 1% cTraTyTHOTO Kamitaiy,

KepiBHUK ToBapucraa,
- IAT «3HBKI® «YKPATHCBKI I[TPOEKTHI IHBECTULIII»
- ITAT «3HBKI® «<AKBEJIYK»

[potsarom 2020 ta 2019 pokis TOB KYA «Anbnapi» Majo Taki onepaii 3 0B’ I3aHUMU 0CO0aMU:

31 rpynus 2020 31 rpynus 2019
Oneparii 3 Bcerworo Oneparii 3 Bcervoro
OB’ SI3aHUMH OB’ SI3aHUMH
CTOpOHaMH CTOpOHaMH
Joxin Bix peamizauii mociyr (3 ynpasninns 1CI) 1132 1132 1314 1314
JleOiTopchka 3a0OpProBaHiCTh (PO3paXyHKH IO 258 3346 911 3408
BuHaroponi KV A)
KopoTkocTpoKkoBi BUITIATH TIpaIliBHUKAM 73 289 181 622

Jlo MpoBiHOTO YIPaBIiHCHKOTO MIEPCOHATY BiTHOCUThCS qupekTop ToBapucTBa. 3apobiTHa miata qupektopy ToBapucTBa

3a mepiox 3 01.01.2020 mo 31.12.2020p. HapaxoBaHa B CyMi /3 THC TpH. i BUIDTa4eHA BYaCHO.

7.3. Lini Ta moJiTuky ynpapiiHHs ¢piHAHCOBUMH PU3HKAMH

Kepieuuureo ToBapucTBa BuU3Hae, IO JisUIbHICTH TOBAapHUCTBA MOB’s3aHa 3 PU3MKAMH 1 BapTICTh YUCTUX AKTHBIB Y
HECTaOITPHOMY PHHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHHTHCH YHACHIZOK BIUIUBY CYO’€KTHBHHX YHHHHKIB Ta
00’€KTMBHUX YMHHHMKIB, BIPOTIJHICTh 1 HAIIPSIMOK BIUIMBY SKHX 3a3JaJierilb TOYHO NepeadadynTd HeMOoXIiBo. [lo Takux
PU3UKIB BiTHECEHO 3aralibHUi (PIHAHCOBHH PH3HK, ONCPAIlifHUN PH3HK, PEIyTAalilHUN PU3WK, CTPATETIYHWUH pHU3HK,
PUHKOBMH pPH3MK, KPEIUTHUH PH3UK Ta PHU3UK JIKBIIHOCTI. YTpaBliHHA pPH3MKaMU KEpiBHULTBOM ToBapucTBa
3IIMCHIOEThCS Ha OCHOBI PO3YMIHHS NPWYMH BHHUKHEHHS PH3HKY, KUIBKICHOI OIIHKM HOTO MOJJIMBOTO BIUIMBY Ha
BapTICTh YUCTUX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 010 HOTO MOM SIKILIEHHSI.

OCHOBHUMH IUISIMH YIIPaBIIiHHS pu3nkamu ToBapHcTBa €:

- 3a0e3neyeHHs peaiizaiii crpaterii po3BUTKY Ta e(peKTUBHOIO (yHKIIOHyBaHHS ToBapHCTBa, y TOMY YHCIi CTOCOBHO
PU3HKIB, siki Oepe Ha cebe ToBapHuCTBO y CBOTH HisTBHOCTI;

- 3a0e3neueHHs iHTepeciB iHBECTOPIB (y4acHHKIB) (POHIIB, 110 3HAXOAATHCS B ynpasiiHHi ToBapucTBa;

- 3a0e3neveHHs BIANOBITHOCTI AisIbHOCTI ToBapucTBa BUMOTaM YMHHOTO 3aKOHOJIABCTBA TA BHYTPIIIHIM HOPMaTHBHUM
JlokyMeHTaMm ToBapucTBa;

- 3a0e3Me4YeHHs BIAMOBIAHOCTI CTPYKTYPH aKTHBIB Ta PU3HUKIB HOpTQeNiB akTuBIB (OHAIB B ympanimiHHI ToBapucTsa

BUMOTaM YMHHOTO 3aKOHO/IaBCTBA, IHBECTUIIIHHUM JIEKJIapaIlisiM Ta iHIIIMM HOPMATUBHUM JOKYMEHTaM (OHIIB.

7.3.1. Kpeoumnuii puzux

KpenutHuii pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBMH IHCTPYMEHT HE 3MOXKE BHKOHATH
3000B’s13aHHA 1 e Oyae MPUYMHOI BUHUKHEHHS (iHAHCOBOTO 30MTKY iHIIOI cTopoHH. KpenuTHHil pH3WK NpUTaMaHHHUN
TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK IIOTOYHI Ta JICIIO3UTHI paXyHKH B OaHKax, oOuiramnii Ta 1ediTopcbka 3a00proBaHicTh.

OCHOBHMUM METOJIOM OLIHKM KPEJUTHUX PHU3HMKIB KEPIBHULITBOM TOBapHCTBAa € OLIHKa KPEIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, JJI YOr0 BUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH (32 HAsSBHOCTI) Ta Oy/b-sKa iHIIA T0CTymHA iHpOpMAaIlis, a
caMme craHgapTHI (GopMu OyXxraaTepcbkKoi 3BITHOCTI KOHTpPAreHTiB, IIOJO IX CIPOMOXKHOCTI BHUKOHYBAaTH OOpProBi
3000B’s13aHHs. TOBapHCTBO BUKOPUCTOBYE HACTYITHI METOW YIIPABITIHHS KPSIUTHUMH PU3UKAMH:

. JMITH 11010 60PTrOBUX 3000B’sA3aHb 32 Ki1acaMu (HiHAHCOBUX IHCTPYMEHTIB;

. JMITH 111010 OOPTOBUX 3000B’s13aHb TIEPE OJTHIM KOHTPAreHTOM (200 acoIiif0BaHOIO TPYIION);
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. JNIMITH TIOAO0 BKJIaJAeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHHX PEUTHHTIB 3a HarioHanmbHOIO
PEUTUHIOBOIO LIKAJIOK);
. JIMITH MOA0 PO3MIMIEHHS JEMO3UTIB Y OaHKaX 3 pi3HUMH PEHTHHTaMH Ta BUIIAIKH 1e(OIITY Ta HETIOBEpPHEHHS

JICTIO3UTIB IIPOTSITOM OCTaHHIX IT’SITH POKIB.
Jnst MiHIMI3aLil BIDIMBY KPEJUTHOTO PH3HKY TOBapUCTBOM 3/IHCHIOIOTHCS HACTYITHI 3aX0/H:
BCTAaHOBJICHHSI BHYTPIIIHBOT'O OOMEXEHHS 00cATYy 1e0iTopchKoi 3a00proBaHocTi B akThBax ToBapHcTBa;
auBepcudikanilo CTpyKTypH JediTopebkoi 3a6oprosanocti ToBapucTsa;
aHaJIi3 [IATOCIIPOMOYKHOCTI KOHTPAreHTIB;

3MIMCHEHHS] 3aXO/iB IIOJO0 HEJIOMYIICHHS HAasBHOCTI B aKTHBaX TOBAapHCTBa NPOCTPOYEHOI J1eOiTOPCHKOT

3a00pTrOBaHOCTI.

IMpotsrom 2020 poxy ToBapuCTBOM KpeOWTH HE HAaJaBaJIHCh Ta HE OTPUMYBAIHCh, IPOCTPOUEHa NeOiTOpChKa Ta

KpEeIUTOPChKa 3a00proBaHicTh 3a Kpeauramu ctaHoM Ha 31.12.2020 p. BiacyTHs.

7.3.2. Punkoeuii pusux

PuHKOBHIA PU3MK — PHU3MK BUHUKHCHHs (DiHAHCOBUX BTpaT (30WMTKIB), SKi MOB’sS3aHi 3 HECHPHUSITIHUBOIO 3MIHOIO
PUHKOBOI BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB y 3B 53Ky 3 KOJIHMBAaHHSIMH IiH HA YOTHPHOX CETMEHTaX (piHAHCOBOTO PHHKY,
YYTJIMBUX JI0 3MIHU BiZICOTKOBHX CTaBOK: pPUHKY OOpPrOBHX IIHHHX IMAIepiB, pUHKY MalOBUX I[IHHUX MAlepiB, BATIOTHOMY
PHUHKY 1 TOBADHOMY PHHKY.

PuHKOBHI pU3UK BKIIIOYAE:

TIPOIICHTHUI PU3HK, TOB’SI3aHUI 3 HETaTUBHIMH HACITiJKaMU KOJNWBAaHHS I[iH Ha OOProBi I[iHHI MalepH Ta IOXiTHI

(hiHaHCOBI IHCTPYMEHTH MPOLIEHTHOI CTABKHU;

MailoBUi pPU3MK, TMOB’S3aHMN 3 HETaTHBHUMHU HACIJIKAMH KOJIMBAaHHS I[IH HA NAaWOBI I[iHHI Mamepud Ta MOXIIHI

(hiHaHCOBI IHCTPYMEHTH, 0A30BUM aKTUBOM SKUX € TaKi [iHHI MaNepH;
BAIOTHUN PH3HK, OB’ I3aHHUH 3 HErATUBHUMHE HACIIIIKAaMH KOJMBAHHS KYPCiB iHO36MHHX BAIIIOT Ta 30JI0Ta;

TOBapHUH PH3MK, IMOB’SI3aHUK 3 HETATHBHUMHU HACTiIKaM{ KONWBAHHSA IiH HAa MOXiAHI ()iHAHCOBI IHCTPYMEHTH,

0a30BUM aKTHBOM SIKHX € TOBapH.

OCHOBHMUMHM METOJIaMH OIIIHKH LIHOBOTO PU3UKY 3 YpaxyBaHHSIM BUJIB akTHUBIB TOBapHCTBa BUKOPHUCTOBYBAJIUCH:
aHaJi3 PU3HWKIB IHBECTYBAaHHA Yy JaHWH BHUJ LIHHUX NarepiB, IiHHI MalepH NAaHOTO EMITeHTa, TPYIH IIHHUX Iamepis,
00’eniHaHMX 3a reorpadiuyHOI0, rajy3eBOI0 YK IHIIMMH O3HAKAMH, a TaKOXK CHCTeMa IOKAa3HHUKIB, L0 XapaKTEePU3yHOTh
OKpEeMUl BUITYCK IIHHHUX TATEPiB, MisUIbHICTh €MITEHTa, PO3BUTOK CEKTOPY Ta Tay3i €eKOHOMIKH, SIKi BUKOPHCTOBYIOTHCS
JUTS aHAJi3y Y MpOIleCi MiATOTOBKU Ta MPUNHSATTS PIllICHb MO0 JOIILHOCTI IHBECTYBAaHHS Ta BCTAHOBJICHHS JIMITIB Ha
o0csirM 1HBECTYBaHHS y JaHMH BUIYCK WIHHMX namnepiB. Cepel METOJIB ITOM’SKIIEHHsS LIHOBOTO PHU3WKY TOBapHCTBO
BUKOPUCTOBY€ AnBEpcH(iKaIlil0 aKTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIQJEHHS B aKIii Ta iHII (iHAHCOBI IHCTPYMEHTH 3

HedikcoBaHNM NPUOYTKOM.

Jnst MiHIMIzalii Ta KOHTPOMIO 3a BAJIOTHUMH PU3MKaMu TOBapHCTBO KOHTPOJIIOE YACTKy aKTHUBIB, HOMIHOBaHUX B
IHO3eMHIl BaJIOTi, y 3aranbHOMY oOcsry aktuBiB. [Ipotsrom 2020 poky, akTHBHM, HOMIHOBaHI B 1HO3€MHIiil BalioTI, y

ToBapucTBa BiJCyTHI.

KepiBHI/IHTBO TOBapI/ICTBa YCBi)IOMJ'Hoe, o Bi,HCOTKOBi CTaBKU MOXYTb 3MIHIOBATHUCH 1 1€ BINIMBAaTHMCE SAK Ha JOXOJIH

ToBapucTBa, Tak i Ha CIIpaBeIIMBY BapTiCTh YHCTUX aKTHBIB.

VYCBiZIOMIIIOIOUN 3HA4HI PHU3WKH, TOB’S3aHI 3 KOJMBAaHHAMH BiJICOTKOBMX CTaBOK Yy BHCOKO 1HMIAMIHHOMY
CepeOBUILI, SIKE € BIACTHBUM I (piHAHCOBOI cMCTeMH YKpaiHu, KepiBHAITBO TOBapHCTBA KOHTPOJIOE YaCTKy aKTUBIB,
po3MilIeHnx y OOproBux 3000B’SA3aHHAX y HAIIOHAJBHIN BaioTi 3 (iKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. KepiBHHUIITBO
ToBapucTBa 3AIMCHIOE MOHITOPHHI' BIJICOTKOBHX PH3UKIB Ta KOHTPOJIIOE IX MaKCHMalbHO HPUILYCTUMHH pPO3MIp.
MOHITOPUHT BiJICOTKOBHUX PH3HKIB 3MIMCHIOETHCS IMUISIXOM OINHKH BIUIMBY MOMJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha

BapTICTh BIJICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.
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AKTHBH, SIKi HApaKAFOTHCS HA BiICOTKOBI pU3UKH

Tun akTUBY 31 rpyaus 2020 30 Bepecns 2019
BankiBCBKI Heno3UTH 0,00 0,00
Bcenoro 0,00 0,00
YacTka B aktuBax ToBapuctBa, % 0,00% 0,00%

Jlnst OLiHKM MOKJIMBUX KOJIMBaHb BIJCOTKOBHX CTaBOK TOBapHMCTBO BHKOPHCTOBYBAJIO ICTOPUYHY BOJATHIIBHICTH

BIZICOTKOBHX CTaBOK 3a CTPOKOBHMH JIETIO3UTaMH (710 1 poKy) 3a ocTaHHi 5 pOKiB 3a ONpHIItOAHEHOI0 iHpopManieto HBY.

7.3.3. Pusuk nikeionocmi

Pu3uk mikBiZHOCTI — PU3UK BHHUKHEHHS 30MTKiB y ToBapHCcTBa y 3B 3Ky 3 HEMOXIIUBICTIO CBOEYACHOTO BUKOHAHHS
HEI0 B IIOBHOMY 00cCs3i cBoix (iHaHCOBHMX 3000B’si3aHb, HE 3a3HABIIM INIPH I[bOMY HENPHWHATHUX BTPAT, BHACIIIOK
BiZICYTHOCTI JOCTATHBHOTO 00CATY BHCOKOJIIKBiTHIX aKTHBIB.

ToBapucTBO 3mIMCHIOE KOHTPOJH JIKBIIHOCTI IIISXOM IUIAHYBaHHA IMOTOYHOI JIKBIiTHOCTi. TOBapHCTBO aHaizye

TEpMIHH IUIATEXIB, SKi ITOB’s3aHi 3 Je0ITOPCHKOIO 3200PrOBaHICTIO Ta IHIIUMHK (DIHAHCOBUMH aKTHBaMH, 3000B’I3aHHSIMH,

a TaKO>X MPOTHO3HI ITOTOKHU TPOMIOBUX KOIITIB BiJl ONEpaIiiitHoOl AisITBHOCTI.

[Hpopmamis moao0 HETUCKOHTOBAHMX IUIATEXKIB 3a (DiHAHCOBUMH 3000B’s3aHHAMH TOBapuCTBa B pPO3pi3i CTPOKIB

TMorameHHs NpeacTaBjICHa HACTYIITHUM YUHOM:

Pik, uio 3akinunses 31 rpyans 2019 Ho 1 micsaus Bin 3 micsuis g0 1 Bceworo
POKY POKYy
1 2 4 6
[ToTouHa TOpriBenbHa KPEAUTOPChKa ) ) )
3a00proBaHiCThL

TToTouni 3a0e3meueHHs - - -

[HIII TOTOYHI 30008’ A3aHHS 64 - 64
Bceboro 64 - 64
Pik, mo 3akinuneces 31 rpyans 2020 Jo 1 micsaust Bin 3 micsanis g0 1 Bceboro
POKy pPoKy

[NoTo4Ha TopriBeNbHa KPeIUTOPChKa
3a00proBaHICTh

TToTouni 3a0e3meueHHs - - -

[HIII TOTOYHI 30008’ A3aHHS 282 - 282

Bcenoro 282 - 282

Jnst MiHIMI3aLil BIDIMBY PU3HKY JiKBiHOCTI TOBapHCTBO BUKOPHUCTOBYBAJIO HACTYITHI 3aX0/IH:

30ayaHCcOBaHICTh akTUBIB TOBapHCTBa 3a CTPOKAaMU peaiizallii 3 ii 3000B’I3aHHAMHU 32 CTPOKaMH IOTalleHHS;

yTpUMaHHS II€BHOTO oOcsry akTuBiB ToBapHcTBa B JIKBiJHIH (OpMi: TPOMIOBI KOIUTH HAa MOTOYHOMY PaxyHKy Ta
JICTIO3UTHOMY paxyHKy B OaHKY.

7.3.4.3azanvnuii pinancosuii pusux

3aranbHuil GpiHaHCOBUH PU3HK (PU3UK OAHKPYTCTBA) - PU3UK HEMOSKIMBOCTI IPOJOBKEHHS JIsTbHOCTI MiMPUEMCTBA,
KA MOK€ BUHUKHYTH TPH MOTipIIeHHI (DIHAHCOBOTO CTaHy IiIIPHUEMCTBA, SKOCTI HOTO aKTHBIB, CTPYKTYpH KaIliTaiy,
MpY BUHUKHEHHI 30HUTKIB BiJ] HOTO JisSUTbHOCTI BHACIIIOK TIEPEBUILICHHS BUTPAT HaJ TOXOJaMH.

Jlnst omiHKM 3arajibHOTO (PJiHAHCOBOTO PU3UKY TOBapUCTBOM aHANI3YIOTHCS BCI PUBHKH MiNIPUEMCTBA Ta 3IHCHIOETHCS

PO3paxXyHOK NPYACHIIIHHUX HOPMATHBIB AisUTLHOCTI TOBaprCTBA MOMIiCSIIS.
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Jlis miHiMizanii 3aransHOT0 (hiHAHCOBOTO PU3HKY TOBapPHCTBOM BHKOPUCTOBYETHCSI KOHTPOJIb 3a (DiHAHCOBUM CTaHOM
MiANPUEMCTBA, SKICTIO HOTO akTHBIB, CTPYKTYpOIO KalliTaldy I BIANOBiAHE KOPUI'YBaHHA y pa3l MOSBU O3HAaK IX

TOTipIIICHHS.

7.3.5.0nepayiiinui puzux

OmnepaniifiHuil pu3nK - pU3MK BUHUKHEHHS 30UTKIB, SIKi € HACJIJJKOM HEZOCKOHAJIOl poOOTH BHYTPIIIHIX MPOIECIB Ta

cucreM ToBapucTBa, ii mepcoHary ab0 pe3yIbTaTOM 30BHIIIHBOTO BIUIHBY.
OmnepamiifHui pU3UK BKIIOYAE:

PU3UK TEpCOHANy, IOB’S3aHUKA 3 MiAsMH abo Oe3misUTBHICTIO TpamiBHHUKIB ToBapucTBa (TIOICHKHAM (HaKTOPOM),
BKJIFOYAIOYM JIONYIIEHHS MOMMWIKM TIPH NPOBEJCHHI omepauii, 3MiiCHEHHsS HENpaBOMIPHUX OIllepaliid, MoB’s3aHe 3
HEIOCTAaTHhOIO KBamiikamiero abo 13 3IOBKMBAaHHSIM NEpPCOHANY, IIEPEBHUIICHHS ITOBHOBAaXXCHb, PO3TOJIOMICHHS
iHcaiepcrKoi Ta/abo koHpigeHiHOT iHpopMaii Ta iHIIe;

iH(pOPMAaIIHO-TEXHOJIOTIYHUI PU3HK, [TOB’I3aHUK 3 HEJOCKOHAIIOI POOOTOI0 1H(OPMALIITHUX TEXHOJIOT1H, CUCTEM Ta
mporeciB 00poOku iHpopmamii abo 3 IX HEJOCTaTHIM 3aXHUCTOM, BKIIOYaroud 30ii y poOoTi mporpamMHOTO Ta/abo
TEXHIYHOTo 3a0e3neueHHs, 00nanHanHs, iIHQOPMAaLIITHUX cUcTeM, 3ac00iB KOMYHIKalil Ta 3B’ 53Ky, MOPYIISHHS LiTICHOCTI
JAaHWUX Ta HOCIIB iH(opMaIlil, HeCAaHKIIIOHOBaHUI JOCTYTI 10 iH(OpMAIIil CTOPOHHIX 0ci Ta iHIIe;

NPaBOBH PH3UK, NOB’A3aHMI 3 HEAOTPUMAHHAM TOBapHCTBOM BHMOI 3aKOHOIABCTBA, NOTOBIPHHX 3000B’si3aHb, a
TaKOX 3 HEJOCTaTHhOIO MPABOBOIO 3axHIIeHICTI0 ToBapucTBa abo 3 NMPaBOBUMH IOMMIKAMH, SKHX IPHITYCKAETHCS

ToBapHCTBO IIpH NPOBAKEHHI TiISTTBHOCTI.

JU1s OLIHKYM Ta YNpaBIiHHA ONEpaliifHOrO PH3UKY OpraHi3oBaHa CHUCTEMa YIPaBIiHHSA PU3HKaMH Ta BHYTPILIHBOTO
ayauty ToBapuCTBa, NpU3HAYEHO OCOOY, siKa 3/1MCHIOE BHYTpINIHIA ayaur ToBapuCTBa Ta 3BiTY€E INepel KepiBHUITBOM
ToBaprcTBa MO0 BHKOHAHHS Ta PE3yJbTAaTiB MPOBEACHHS BHYTPIlIHBbOro ayauty ToBapucta. lllopoky mpoBOAMTBCS

30BHINIHIN ayauT ToBapucTBa BIINOBIIHO 0 3aKOHO/IaBCTBA.
Jnst MiHIMi3aLil BIDIMBY ONepariiifiHoro pu3uky ToBapuCTBO BUKOPHUCTOBYBAJIO HACTYITHI 3aX0/IH:

BUB&KEHA TOJIITHKA MiOopy KBajiikoBaHMX KaJpiB, 30KpeMa BCTAHOBJICHHS J>KOPCTKILIMX KpUTEpiiB Bindopy

MePCOHAY Ta JOJAaTKOBUX BUMOT 10 Horo KBamiikamii Ta JUCIHIUTIHOBAHOCT1;

MPOBEICHHSA HAaBUAHHS Ta MigBUINCHHS KBamidikamii mepconamy: mpotsrom  2020p. mpoHnmmm HaBYaHHS [1Ba
npaiiBHuKa 3a (axoM «YTIpaBliHHS aKTUBAMK» Ta OTpUMaU cepTH(ikaT, OJWH NpaliBHUK MMiIBUIYBaB KBajidikaiito 3a

KypcoM «DiHAHCOBUI MOHITOPUHT HAa PHHKY IHHUX HaIepiBy.
00Me)KeHHS TOCTYITy [0 iHcaiaepchKkoi iHpopMarii Ta iHpopMariii 3 0OMeXEHUM TOCTYIIOM;
MepeBipKy MPaBOMIPHOCTI Ta OE3IIOMILTKOBOCTI MPOBEACHUX OTIePAIiii;

YiTKE PO3MEXYBaHHS IIOBHOBa)XEHb Ta 000B’A3KIB OKPEMHX CTPYKTYPHHX IiIPO3LTiB, @ TAKOK OKPEMHUX IpalliBHUKIB
y CKJIAZl MiApO3AiTy, perjlaMeHTyBaHHS iX IMOBHOBa)XEHb Ta OOOB’S3KiB BiIMOBIMHUMHM IOJOXEHHAMH IPO CTPYKTYpHI

MiAPO3IIIH Ta MOCAJOBUMH 1HCTPYKIISIMH MIPALliBHUKIB;

KOHTPOJIb 32 JOTPUMAHHIM BH3HAUYEHHX BIANOBITHUMH MOJIOKEHHSAMH IPO CTPYKTYpPHI HiJIPO3JLIH Ta MOCaJ0BUMHU
IHCTPYKIISIMH TPAI[iBHUKIB TTOBHOBAXXCHb Ta OOOB’SA3KiB, 30KpeMa MIISXOM CTBOPEHHS CHUCTEMH BHYTPIIIHBOTO ayIUTY
(xoHTpOIMIO);

BUKOPHUCTAaHHS HaJIITHUX TEXHIYHUX, NPOTPaMHUX, iHYOPMAIIHHNX, TEXHOJIOTIYHIX CHUCTEM 1 3ac00iB KOMYHIKaIlii Ta

3B’SI3KY, SIKi BiJIMOBiAAaIOTh KITBKOCTI, CKJIQJHOCTI Ta 00caTy onepariii ToBapucTBa;

3abe3meueHHs Oe3nepebiiHoTo (PYHKIIOHYBaHHS TPOTPAMHO-TEXHIYHUX 3aC00iB Ta 00JIaJHAHHS, 33 JOTIOMOTOI0 SKUX

3IIMCHIOETBCS oTepaliiiHa AisubHICTh ToBapuCTBa, y TOMY YnCIi Oe3mepediifHOro eIeKTPOKUBIICHHS;
3acTOCyBaHHs 3aco0iB 3axucTy iH(opMalii Ha Beix eTanax il 00poOku Ta 30epiraHHs;
IQyOJroBaHHs Ta apXiByBaHHS iH(OpMaIi;

oprasizarisi KOHTPOJIIO AOCTYIy A0 iH(popMalii Ta mpuMilieHb ToBapucTBa CTOPOHHIX 0Ci0;
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CBO€YacHE iHGOPMYBaHHS CTPYKTYPHUX IMAPO3IITIiB Ta MpariBHUKiB ToBapuCTBa MPO 3MiHM Y 3aKOHOIABCTBI, & TAKOX

y BHYTpIIIHIX JOKyMeHTax TOBapHuCTBa;

PpO3po0OKa THIIOBUX (OPM JIOTOBOPIB Ta IHIINX JOKYMEHTIB.

7.3.6.Penymauyitinuii puzux

Pusuk BTpaTH ninoBoi pemyTamii (pemyTamifHMA pU3WK) - PU3WK BUHUKHEHHS 30MTKIB, TIOB’S3aHUX 31 3MCHIICHHIM
KIJTBKOCTI KIIIEHTIB a00 KOHTpareHTiB ToOBapHCTBa uYepe3 BHHUKHEHHS y CYCHUIBCTBI HECHPHUATIMBOTO CHPUHHATTS
ToBapucTBa, 30kpeMa ii (hiHaHCOBOI CTIHKOCTi, SIKOCTI IIOCITYT, IO HAJAIOTHECS TOoBapuUCTBOM, abo ii AisTTPHOCTI B LIJIOMY,
SKAH MOJKe OyTH HACIIJIKOM peajizamii iHIIMX PU3HKIB.

Jnst OIIHKM Ta YNpaBIiHHS pEMyTaliiHOro pu3MKy TOBAapHCTBOM 3/iHCHIOETHCS MOHITOPHHI IyOikawliii momo
nisutbHOCTI ToBapHCTBa, 3MIMCHIOETHCS PO3TIISLA CKApT Ta MPOMO3HIIN BiJ KI€HTIB Ta KOHTpareHTiB. CHcTeMa yIpaBIIiHHS
penyTamiiHIM PU3MKOM TaKOX BKIJIIOYae iHpopMauidHy nojituky ToBapHcTBa, BKIIIOYAIOYM IPOLEIYpPH, IPOLECH Ta
opraHizarliiiHe 3a0e3redcHHs iHPOPMYBaHHS 3aiHTEPECOBAHUX CTOPIH MPO AisUTbHICTE TOBapHCcTBa, 3BITHICTH AJIS OpTaHiB

ynpasiinas ToapucTBa mo/10 penytanii ToBapucTBa Ta MOiH, SKi MOTJIM Ha HEl BINTMHYTH.

3MeHILEeHHS! KUIBKOCTI KIIIEHTIB 200 KOHTpareHTiB ToBapHuCTBa 4epe3 BUHHMKHEHHS Y CYCHLIBCTBI HECIIPHUSTIUBOTO
crpuitHaTT ToBapucTBa, 30KpemMa Horo (iHaHCOBOI CTIHKOCTI, SKOCTI MOCIHYT, IO HaJArOThCA ToBapHCTBOM, abo HOro

JUSUTBHOCTI B LIJIOMY, SIKUI MOe OyTH HACIiIKOM peaizalil iHInX pu3uKiB, TOBapuCTBOM HE BCTAaHOBJICHO.

Cepen 3axoniB 3 MiHiIMi3alil BIUIMBY PH3MKY BTpaTH IUIOBOI pemyTauii (pemyramiiiHoro pusuky) ToBaprcTBOM

BUKOPHCTOBYIOTHCS HACTYIIHI:
peryIaMeHTyBaHHS BHYTPILIHIX IPOLEAYP;
peryIaMeHTYBaHHS IPABUII OBEIIHKH 3 KII€HTAMU;
TornepeKeHHs opymeHs ToBaprCcTBOM BUMOT 3aKOHO/IaBCTBA;

perynspHi myOutikarii 3BiTHOCTI Ha BeO-cTopiHmi ToBaprcTBa BiIMOBIIHO IO BUMOT JIFOYOTO 3aKOHOIABCTBA.

71.3.7. CmpameziuHuii puzuk

CrpareriyHuii pU3MK - PU3UK BUHHMKHEHHs 30MTKIB, SIKI MOB’S3aHi 3 NMPUHHATTSIM HEe(EKTUBHHUX YNPABIIHCHKHX
pilleHb, TOMWJIKAMH, sIKi OyJNH NOIMYINEHI MiJ 9ac X NPUHHATTS, a TaKOXK 3 HEHAJC)KHOK pPeali3ali€io pillleHb, IIO0

BU3HAYAIOTh CTPATETiI0 MiSUIBHOCTI Ta PO3BUTKY TOBapUCTBA.

Jlnst OLiHKKM Ta YHpaBIliHHS CTpaTeriyHOro pu3uky ToBapHCTBOM 3[iHCHIOETHCS pO3pOOKa Ta KOHTPOJIb BHKOHAHHS
IUTaHy PO3BUTKY Ta HisuTbHOCTI ToBapucTBa, KEPIBHUITBO PETYISAPHO BIAMOBIAHO 1O Tpadiky 3BITYE Iepel 3aralbHIMH

300pamu ToBapHCTBa Ta KOOPIUHYE CBOO MIsUIBHICTh BIAMOBIAHO 10 NPUIHATHX 3araJbHUMU 300paMu PillICHb.

30UTKH, Ki [TOB’sI3aHi 3 NPUHHATTAM Hee()eKTUBHHUX YIPABIIHCHKUX PillIeHb, IOMUIKAMH, SIKI OYJIM JOMYIIEeH] MiJ Jyac
iX TPUHHATTSA, a TaKOXX 3 HEHAJIEKHOIO peali3alli€lo pillleHb, [0 BU3HAYAIOTh CTPATErilo JisUIBHOCTI Ta PO3BUTKY

ToBapuctsa, npotsirom 2020 poky He BCTaHOBIIEHI.
Jis MiHIMI3amii BIUIMBY CTPATETrivHOTO pU3NKY TOBapHUCTBOM 3AiHCHIOIOTHCS HACTYITHI 3aXO0H:
BrOip ToBapucTBOM BUBa)keHOI Oi3HEC-CTpaTeril;

KOHTPOJb 3a IOCIiZOBHHUM BIPOBA/PKEHHSIM CTPATETiYHUX IIiJiell, 3aBOaHb Ta YNPABIiHCBKHX pIIIEeHb Ha BCIX

opranizauiiiaux piBHsax ToBapucTsa;
TIiIBUILCHHS piBHS KBadidikalii KepiBHUKIB ycix piBHIB ToBapucTsa;
3a0e3reueHHs BiAOBITHOCTI ONEpaTUBHUX IUIaHIB JisibHOCTI ToBapucTBa ii cTpaTeriuHUM IUISIM Ta 3aBAaHHSM.
7.4. Ynpaeninna kanimanom

ToBapucTBo po3risigae yHpaBliHHS KalliTaJloOM SK CHCTEMY IPHHIMIIB Ta METOAIB PO3pOOKHM 1 peamizawii
YIPaBIiHCHKUX pillleHb, TOB’SI3aHUX 3 ONTHMAJILHUM (OPMYBaHHSAM KaIliTaldy 3 Pi3HOMAHITHHUX JDKEpEN, a TaKoX
3a0e3MeueHHsIM e()EeKTUBHOTO HOro BUKOPUCTAHHS Yy JisuibHOCTI ToBapucTBa. Kilo4oBi MUTaHHS Ta [MOTOYHI PIIICHHS, 10

BIUTMBAIOTh Ha OOCAT 1 CTPYKTypy KamliTamy, a TaKoX JpKepena Horo (OopMyBaHHS, PO3TIINAIOTHCS YITPABIIHCHKUM

21



Tosapucmeo 3 obmedcenoio sionogioansuicmio Komnanis 3 ynpaeninus akmusamu «Anenapiy (ko0 za €JPIIOY 33055360), 6 muc. eph.

nepcoHayioM. MexaHi3M YIpaBJIiHHA KaIliTaJoM Tependadae diTKy MOCTAHOBKY ITICH 1 3aBAaHb yNpaBIiHHS KariTaloM, a
TaKOX KOHTPOJIb 32 iX TOTPUMAaHHSIM Y 3BITHOMY IEPioJii; yIOCKOHAICHHS METOIUKH BH3HAUCHHS 1 aHAaJi3y BUKOPUCTAHHS

yCiX BHJIB KalliTary; pO3pOOIICHHS 3aralbHOI CTpaTeril yIpaBIiHHS KaIiTaJIoM.

YrpaBmiHCEKAN MEPCOHAN 3MIHCHIOE OTJISA CTPYKTYpPH KalliTally Ha KiHeIb KOXKHOTO 3BiTHOTO mepiomy. IIpm
[[bOMY MPOBOJWTHCS aHATI3 BapTOCTI KamiTaly, HOro CTPYKTypa Ta MOXJIIHMBI pu3MKH. Ha OCHOBI OTpMMaHMX BHCHOBKIB
ToBapucTBO 3IiHICHIOE pEeTyMIOBaHHS KalliTaly IIIIXOM 3alydeHHS JONATKOBOTO Kamitamy abo (iHaHCYBaHHS, a TaKOX
BUIUIATH JAMBIZACH/IB Ta MOTAIICHHS ICHYIOYMX IMO3HMK. TOBapHUCTBO MOXKE 3/IMCHIOBATH PEryJIOBaHHS KaliTaly HUIIXOM
3MiHH CTPYKTypH KamiTaimy. CucteMa yrpaBIiiHHS KaIliTaloM MO)KEe KOPUTYBATHCh 3 ypaxXyBaHHSAM 3MiH B ONepamiiHOMY
CepelOBHIN, TEHJICHLISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYupasniHas KaritaioM ToBaprcTBa CIPSIMOBAHO Ha JIOCSTHEHHS HACTYITHUX IIiJICH:

e 30eperTv CIPOMOXHICTh TOBapuCTBa NPOJOBXKYBATH CBOIO JIISUILHICTB TaK, 11100 BOHO i Hajalli 3a0e3neyyBao
JOXiJ Juts yaacHUKiB ToBapuCTBa Ta BUIUIATH 1HIIUM 3alliKaBICHIM CTOPOHAM;

e 3a0e3MeYNTH HAISKHUI NpUOYTOK y4YaCHHKAM TOBapHCTBa 3aBISKH BCTAHOBJICHHIO LIH Ha IOCIYTH
ToBapucTBa, 1110 BiJNOBIJAIOTH PIBHIO PH3HKY;

® JIOTPUMaHHS BHMOI JIO KalliTaly, BCTAaHOBJEHHX pEryJsiTopoM, 1 3a0e3medeHHs 31aTtHocTi ToBapHcTBa
(hyHKIIIOHYBAaTH B SIKOCTi O€3MePepBHOTO TIFOUOTO ITiJIPHEMCTBA.

ToBapucTBO BBakae, IO 3arajibHa CyMma KalliTaly, YIPaBIiHHSA SIKHM 3IiHCHIOETBCS, JOPIBHIOE CyMi KalliTairy,

BiI0OpaskeHOro B OajaHci.

CkJ1aj1 BIacHOTO KamiTany Ha naTy (iHaHCOBOI 3BITHOCTI 11 759 tuc. rpH.:
- 3apeecTpoBaHUi KarmiTaj (OIUIaueHHi KarmiTam) 13 836 tuc. rpH.
- PesepBHuii kamitain 288 THc. TpH.

- Henokpwurnii 36utox 3 365 THC. TpH.

MinimaneHuidi po3mip BiacHoro kamitany TOB KYA «Anbsmapi» Bignosinno no 3akony «IIpo iHcTuTyTH

crineHOTO iHBecTyBaHHD» Ne 5080-VI Bix 15.07.2012 p., noBuHeH cranoButr He MeHIne 7 000 000 rpH.

Po3mip BimacHOTO Kamitary Kommanii cranoM Ha 31.12.2020p. BimmoBigae BUMOTraM 3aKOHOJAaBCTBA YKpaiHU Ta €

OUTBIIMM BCTAHOBIICHOT'O MiHIMAJIBHOTO PO3MIpY.

VY 3BiTHOMY Tepioji /Uil BUMIPIOBaHHS Ta OLIHKM PU3UKIB AissibHOCTI TOBapHCTBO KepyBaJOCh BHMOTaMH
Pimenns HKUTI®P Bix 01.10.2015p. Nel1597 «IlomoskeHHs MOAO MPYACHIIIHHAX HOPMATUBIB MpodecifHOI AIsITHHOCTI Ha

(hOHIOBOMY PUHKY Ta BUMOT JIO CHCTEMH YIPABJIHHS PU3MKAMU» Ta BAKOPUCTOBYBAJIA TaKi MOKa3HUKU:
-pO3Mip BJIACHHX KOIITIB;
-HOPMAaTHB JIOCTATHOCTI BIACHUX KOIITIB;
-KOe(iIliEHT TOKPHUTTS ONEPaIiifHOTO PU3UKY;

-koedirieHT HiHaHCOBOI CTIMKOCTI.

IMoxa3Huk 31.12.2020 HopMaTuBHe 3HaYeHHS PM3HUK

5170 » 3500

MinimMansHUHA po3mip Jy»xe Hu3bKuii

BJIACHUX KOIITIB

HopmaruB  mocratHOCTI 15,8563 > 1 Jyxe HU3bKUi
BJIACHUX KOINTiB
Koedimient MOKPUTTS 22,5500 > 1 Jy»xe Hu3bKuii
OIEpaLifHOTO PU3HUKY

0,9685 > 05

Koeoimienr  ¢inancoBoi Jyxe HU3bKHIA

CTIMKOCTI
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Moxazuuk 31.12.2019 HopmaTHBHE 3HAYEHHS PH3HK

MinimansHui po3Mip 43810 > 3500 Jyxe HU3bKU

BJIACHHX KOIITIB

Hopmatus JOCTATHOCTI 12,3697 > 1 Jysxe HU3bKHH
BJIACHHX KOIIITIB
Koeiuient TOKPUTTS 19,3148 > 1 JIyxe HU3BKUH
onepauiifHoro pu3MKy

0,9942 » 0,5

Koediuniear  ¢inancopoi Ily:xe HU3BKHI

crifikocTi

7.5. IIooii nicna Banancy

Mixk paToro cKIajaHHs Ta 3aTBep/UKCHHA (DiHAHCOBOI 3BiTHOCTI JKOOHMX mMOmiH, AKi 6 MOIMHM BINHHYTH Ha
NOKA3HHUKH (iHAHCOBQLAMFRQCTI Ta EKOHOMIYHI pilleHHs KOPUCTYBAYiB, He BinOyBaIocs.

Hupekrop
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