MMPUMITKH

10 dinancoBoi 3BiTHOCTI 32 pik, W0 3aKiHYHBCH 31 rpyans 2019 poxky

gist npo ToBapucTBO 3 06Mexken0l0 BianositanbHicTI0 «Komnanis 3 ynpaBJiHHsl AKTHBaMH

PECTSO 3 0BMeKEHO BimoBiAabHicTI0 KoMMaHis 3 ynpasniHHA akTHBaMHU «AJbriapi», Koz €IPIIOY

i‘; sspeectposane 12.10.2004 POKY BiJTOBi/{HO 10 YMHHOTO 3aKOHOJIABCTBA Y KPAiHH. Micue3HaX0mKEHHS

e sya Cysoposa, 4, M. Kuis, 01010, Ykpaina.

Oismsssne suoM AbuibHOCTI ToBapucTBa € ynpaBiliHHA GoHAAMA.

Cessmom ma 31.12.2019p. ToBapuCTBO 3MiNCHIOE YNpPABIiHHA aKTHBAMH [BOX MaoBUX BEHYYPHHX
% $OHIIB Ta IBOX KOPIIOPATUBHUX BEHIyPHHX iHBeCTHLIHMX QOHIIB.

TesapucTBO Mae TaKi JileHsii:
. Ilimemsis HamiomameHoi komicii 3 mimaux manepi Ta (omnosoro puky cepii AE Ne294662 Bin

16.01.2015p., Ha npodeciiiHy AisMBHICT Ha HOHIOBOMY PHHKY — IIANBHICTE 3 YIPAaBIiHHSA aKTHBAMH
IHCTHTYLiMHMX iHBECTOpiB (MISUIBHICTE 3 yIpaBNiHHSA aKTHBaMH), CTpok Aii: 16.01 .2015p.

=eo0MexeHUN
- Csizourso JepkaBHoi KoMicii 3 WiHHMX manepiB Ta (OHZOBOro PHHKY NP0 BKIIOYEHHT 10
JepKaBHOTO peecTpy (iHAaHCOBMX YCTaHOB, AKi HajalTh (iHAHCOBI MOCTYTH HA PHHKY LiHHHX

nanepis Ne433 Binx 02.03.2005p.

KiTsxicTb MpaliBHUKIB cTaHOM Ha 31 rpynus 2019 poxy Ta 31 rpymus 2018 poky cknama 7 Ta 12 ocif,

Cramom Ha 31 rpyams 2019p. Ta va 31 rpymus 2018p. yqacHHKaMH TosapucTsa Oynu:

FaeeEeHOK0 BiITIOBIAAIBbHICTIO KoMnanis 3 ynpasniHus akTuBamu «Anpnapi» (xox €IPTIOY 33055360)8 THC. TPH.

=% T0BapHCTBa 31.12.2019 31.12.2018
% %
—  pe3umeHT
"[MpuxiagHa 99,0 99,0
Komg  €OPIIOY
Wmm=ma  ocoba —  pE3HMCHT
Wapaizn, JIxo64YeHKO IOpiit 1,0 1,0
|| BDpuEOBHY
| Bosoro: 100,0 100,0

2 Jaraseua ocHoBa popMyBanHs (iHaHCOBOT 3BITHOCTI

2.1 JocroBipHe NoAaHHA T2 BiINOBIIHICT MC®3

®imancosa 3BiTHIcTs ToBapHCTBa € (IHAHCOBON 3BITHICTIO 3aralbHOTO INPH3HAUCHHA, saxka chopMOBaHa 3

WeTo0 JOCTOBIpHO TOAAaHHS (iHAHCOBOrO CTaHY, (inaHCOBHX pe3ynbTaTiB JiSUTBHOCTI Ta TPOINOBHX TOTOKIB

TosapucTBa [UIA 32/(0BOJICHHA indopmauiiiHux TOTpe6 WHPOKOTO KoJa KOPHCTYBad4iB NPH TPUHHATTI HHMH

SEOSEOMIYHHX PillICHE.

KOHIENTYaNTEHOK OCHOBOIO (iHaHCOBOT 3piTHOCTI TOBapHCTBA 3a 32 PiK, IO 3aKiHYNBCA 31 rpyaus 2019 poky,

& Mizsapoani cranapTi diHaHcoBol spitOCTI (MC®3), BKTIOYat09M MiXXHapOAHi CTaHIapTH GyXraiaTepchKoro
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wimsy (MCBO) ta Tinymauenns (KTM®3, IIKT), Bupani Pagono 3 MiXHApOJHUX CTaHAApTiB OyXraiTepchKoro
samsy (PMCBO).

Iizrotoeineda ToBapucTBOM (iHaHCOBa 3BITHICTH UiTKO Ta Ge3 Oymp-SKHMX 3acCTEpeXeHb BiANOBifa€e BCIM
smworam unHHEX MC®3 3 Bpaxysanusam 3MmiH, BHeceHux PMCBO, noTpuMaHHS skuX 3abe3nedye JOCTOBipHE
mez==Es indopManii B GiHaHCOBIH 3BITHOCTI, a caMe, ZJOpEYHOI, J0CTOBIpHO], 3icTaBHOI Ta 3po3yMinoi iHGopmaii.

Ipu dopmyBaHHi (iHaHCOBOI 3BiTHOCTI TOBapHCTBO KepyBalocs TaKOX BHMOTaMH HALiOHANBHHX
SW0=0TaBYMX TAa HOPMATHBHHX akTiB IIOJ0 OpraHi3amii i BeJeHHA OyXranTepchkoro oOmiKy Ta CKIafaHHA
‘@e==scoBoi 3BiTHOCTI B YKpaiHi, ki He mpoTupivaTe BuMoram MC®3.

2.2 Heei i neperisnyti MC®3 Ta inTepnperanii

TIpu nigrorosui inancosoi 3siTHoCTi 3a 2019 pik ToBapHCTBO 3aCTOCOBYBAJIO BCi HOBI Ta MEPETVIAHYTI CTAHAAPTH, AKi
WEOTE BLIHOIIEHHA 10 HOTo Omepaliil Ta € 060B’A3KOBUMH Ui 3aCTOCYBAaHHs NPH CKJIAJaHHIi 3BITHOCTI, MOYHHAK0OYH 3 1 CigHA
2019 poxy.

2.3 BamoTa nofanus 3BiTHOCTI T2 QYHKUiOHAJIBLHA BAJIIOTA, CTYNIHL OKPYTIJICHHS

BamoTa MOJaHHS 3BiTHOCTI BiAnmoBigae (QyHKLiOHANBHIA BATIOTI, SKOI € HalliOHaIbHA BAIIOTAa YKpaiHH —
rpe=Es, CKIAJICHA Y THCSYaX TPUBCHb, OKPYTIICHHX JI0 ILTHX THCAY.

2.4 TpunywenHs npo 6e3nepepBHiCTh AiAILHOCTI

®inancoBa 3BiTHicTh TOBapHCTBa MIArOTOBICHA BHXOAAYM 3 MPHUIYIIECHHA Oe3NMepepBHOCTI MiAIBHOCTI,
SLIMOBITHO 70 AKOTO peasi3allii aKTHBIB i MoralieHHs 3000B’s3aHb BiIOYBa€ThCA B XOJi 3BMYAHHOI HisNIBHOCTI.
@i=amcoBa 3BITHICTP HE BKJIIOYAa€ KOPUTYBAaHHS, sAKi HeoOXigHO Oyno 6 NpoBeCTH B TOMY BHINAAKy, AKOH
Tos2pHCTBO HE MOIVIO NMPOJOBXKHMTH TOJANbIIC 3MifCHEeHH (iHAHCOBO-rOCNOAapCHKOi MisIBHOCT BIINOBIAHO 10
sos=mniB Ge3nepepBHOCTI JisNIbHOCTI.

1.5, Pimenns npo 3aTBepKkeHHs GpiHaHCOBOI 3BITHOCTI

®inancoBa 3BiTHiCTh TOBapHCTBA 3aTBEP/KEHA JO BHIYCKYy (3 METOK ONPUITIOJHEHHS) KEPIBHUKOM
Tosapucrsa 07 motoro 2020 poxy. Hi yuacuukn ToBapucTBa, Hi iHIIi 0cOGM He MalOTh MpaBa BHOCHTH 3MIHH JI0

2= HIHaHCOBOI 3BITHOCTI ITiCHA ii 3aTBEPUKEHHS 10 BUITYCKY.
2.6 3siTuni nepioa ¢pinancoBoi 3BITHOCTI

3siTHHAM TepioZioM, 3a AKuH dopmyeTbcss (iHaHCOBa 3BITHICTH, BBAXAETBCA KaJeHAapHE MiBpidus, TOGTO
mepion 3 01 ciung o 31 rpymus 2019 poxky.

3. Cyrresi nosioxkeHHs 00,1iK0BOT NOITHKH
3.1. Ocuosa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH ckiIaaanHi pinancosoi 3BiTHOCTI

1ls GimancoBa 3BITHICT MIATOTOBICHA HA OCHOBI iCTOPHYHOI cobiBapTocTi, 3a BHHATKOM OIIHKM 3a
CEpaBeUTMBOIO BapTICTIO OCHOBHMX 3aC00iB Ha HaTy MEpLIOro 3acTOCYBAHHI MC®3 sigmosigao 1o MC®3 1
wilepme 3aCTOCYBaHHS MDKHAPOJHMX CTaHJApTiB (iHAHCOBOI 3BITHOCTI», KONM LA CIPABEIUTHBA BapTICTh MOXE
§yTE BMKODHCTaHa SK JOLLNbHA COOiBapTiCTh, Ta OLIHKK 3a CIPABEUIHBOIO BAapTICTIO OKpeMHUX (iHAHCOBHX
smcTpymenTiB BianosigHo 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BUKOPHCTAaHHAM METOZIB OLIHKK ()iHAHCOBUX
smcrpymentis, go3BoseHMX MC®3 13 «Ouinku 3a CnpaBeUTHBOIO BapricTion. [lepenbadysana crpaBeannsa
sapricTs (GIHAHCOBHX aKTHBiB i 3000B’f32Hb BH3HAYa€ThCA 3 BUKOPHCTAHHIM HasgBHOI iH(popMauil Mpo PHUHOK i

S TNOBIIHHMX METOJIB OI[iHKH.
3.2 3araabHi N0JI0KEeHHS 1040 00/IiKOBHX MOJTITHK

3.2.1. Ocnosa popmysanns o61iKo8UX NONIMUK

(G




20 3 0GMEKCHOIO BiAMOBiqabHICTIO KoMnanis 3 ynpasninus aktusamu «Asbnapi» (kox €APTIOY 33055360)8 Tuc. rpH.

(67ix0Bi MOJNITHKM - KOHKPETHi MPHHLMIIM, OCHOBH, JOMOBJEHOCTI, MpaBWia Ta MpPAaKTHKa, 3aCTOCOBaHI
rOCIIONApIOBAHHA TNPH CKJIAZ@HHI Ta NOJaHHI (iHaHCOBOL 3pitTHocTi. MC®3 HaBoauts 0O6JIKOBi
#Ki, 32 BcHOBKoM PMCBO, 1al0Th 3MOT'y CKJIACTH TaKy (iHaHCOBY 3BiTHICTB, SKa MICTHTHME JIOPEUHY Ta
; ssipay iHQOpMalio mpo omepauii, iHmi moaii Ta YMOBH, [0 SKMX BOHH 3aCTOCOBYOTECA. Taki moyiTUKN He
| Lm.T SECTOCOBYBATH, SKILO BIUIHB iX 3aCTOCYBAaHHS € HECYTTEBHM.

OGaixosa moniTuka ToBapHcTBa po3poGlieHa Ta 3aTBep/KeHa KepiBHMUTBOM ToBapucTsa BIAIIOBIOHO [0

o MCBO 8 «O67iK0Bi MOJITHKY, 3MiHH B 00TIKOBHX OI[iHKAX Ta OMUIIKI Ta iHmux yuaEnXx MCO3.

- 222 Inpopmayin npo 3minu 6 06nikogux nonimuxax
TosaprcTBO 06Mpac Ta 3aCTOCOBYE CBOT 0GMiKOBi MOMITHKH TMOCIIIOBHO /1A TIOAIGHUX omeparii, iHIIHX MoAil
w0 ywos, skmo MC®3 KOHKPETHO He BUMara€ abo He J03BOJAEC BH3HAYCHHS KaTeropii crareif, 1A AKUX iHmI

BmTEEH MOXYTh OyTH JOpEYHHMHU.
323 @opma ma nazeu ginancoeux 3eimis

Tepenix Ta Ha3su GopM (inancoBoi 3siTHOCTI TOBapHCTBa BizmoBimaroTe BuMoraM, BcraHoBieHuM HII(C)BO

| «3aransHi BEIMOTH 10 (iHAHCOBOI 3BITHOCTIY.

324 Memoou nodanns inpopmayii y pinancosux 3eimax

3rizzo HII(C)BO 1 3BiT npo cyKymHui 0Xia nepeadadae MoJaHHsL BUTPAT, BUSHAHUX Y npubyTKy abo 30UTKY,
w2 smacudikalicro, OCHOBaHOI Ha MeTo "(yHKuii BUTpaT" a6o "cob6isapTocTi peanizamii”, 3rifHO 3 AKUM BUTPATH
smecwOIKYIOTh BiANOBiAHO O iX yHKUiA SK YacTHHH co6iBapTOCTi WM, HampHKIajg, BUTparT Ha 30yT abo
EmMiEiCTpaTHBHY AiUIBHICTB. IIpoTe, OCKIIBKH indopmauis Ipo XxapaKTep BUTPAT € KOPHCHOIO Ui POrHO3yBaHHA
MaiOYTHIX TPOIIOBHX NOTOKIB, TO 14 iHpOpMaLlis HABCICHA B II. 6.2 uux IMpumitok.

TlpencTaBieHHs TPOIIOBMX TOTOKIB Bil omepauiiiHoi gismeHOCTI y 3BiTI MPO pPYX TpONIOBHX KOLITiB
STECHIOETBCS 13 3aCTOCYBAHHAM IIPSMOIO METOJY, 3TLAHO 3 SKHM PO3KPHBAETHCSA inopMawis IpO OCHOBHI KJIacH
=27X0DKeHb TPOIIOBMX KOIITiB 4YH BHIUIAT TPOIIOBHX kowTiB. IH(popMmalis NPO OCHOBHI BHAM TPOLIOBHX

=27%0/DKeHb Ta IPONIOBUX BUIUIAT GOPMYETHCS Ha TIi/ICTaBi 0O/IIKOBHX 3amucis ToBapuCTBa.
3.3. O6aikoBi MOJITHKH W0/10 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnannua ma oyinka inancosux incmpymenmis

TosapucTBo BU3Hae (iHaHCOBHIt akTHB 200 diHaHCOBE 3060B'13aHHs y 6anaHCi, KOJIM 1 TITBKH KOJIM BOHO CTa€
CTOPOHOI0 KOHTPAKTHHX IIOJIOXKEHb INOA0 (hiHAHCOBOTO incTpymenra. Onepauii 3 npunbanus aGo mpoxaxy
$i=aHCOBUX {HCTPYMEHTIB BU3HAIOTBCA i3 3acToCyBaHHAM 0OJIIKY 32 JaTOI0 PO3PAXYHKY.

’» ToBapHCTBO BU3HAE TaKi KaTeropii GpiHaHCOBHX aKTHBIB:

dinaHCOBI aKTHBH, IO OWIHIOIOTECA 32 CNPAaBELTHBOIO BAPTICTIO, 3 BiJOOPAXKEHHAM PpE3YIbTATY

nepeoninku y npubyTKy a6o 36uTKy;
° piHaHCOBI aKTHBH, IO OLIHIOIOTHCA 332 aMOPTH3OBAHOIO cobiBapTicTIO.

ToBapHCTBO BU3HAE TaKi KaTeropii GpiHaHCOBHX 3000B'A32Hb:

i hinancoBi 3060B's3aHHS, OLIHEH] 32 AMOPTH30BAHOKO c0o0iBapTiCTIO;

. inancosi 3060B'13aHHs, OLIHCHI 33 CNpPaBEIHBOIO BAPTICTIO, 3 BiZIOOPAXXCHHAIM pE3yNIbTATY
Tnepeouinky y mpubyTKy ab0o 30HTKY.

ITix 9ac MepBICHOrO BU3HAHHA (iHAHCOBOTO aKTUBY abo ¢inarcoBoro 30608's3aHHs ToBapHCTBO OIIHIOE iX 32

TXHL00 CTpPaBeUIHBOIO BapTICTIO ILTIOC omepaiitni BUTpaTH, AKi 6€3M0CEPENHBO HANICKHTE N0 npunbanHs abo

L ST TS e = s aam 3 - 4t

smmycKy (iHaHCOBOrO akTHBY 4M (iHAHCOBOTO 3000B'I3aHHA.




i m=0s2 NONITHKA 00 MOJANBINO] OLIiHKA (IHAHCOBHX IHCTPYMCHTIB PO3KPHBAETHCS HIDKYE Y BiAMOBIAHAX

% 0OTIKOBOI ITONITHKH.

Fpowmosi Kowmu ma ixui exgisanenmu

T pomosi KOLUTH CKJIafalOTECA 3 TOTiBKM B KaCi Ta KONITIB Ha MOTOYHHX paxyHKax y GaHKax.

EssisaneHTH IPOIIOBHX KOWITIB — L& KOPOTKOCTPOKOBI, BUCOKOMIKBiIHI iHBECTHI, AKi BIILHO KOHBEPTYIOTBCS
1 ' moped CyMH TPOIIOBHX KOWTIB i SKMM TNPHUTaMaHHMA HE3HAYHUHA PH3MK 3MiHM BapToCTi. [HBecTHUIA
EEERcTECH 3a3BHYAl K €KBiBAJIICHT MPOIIOBHX KOIITIB TiTBKM B Pa3i KOPOTKOrO CTPOKY TOTAIICHHS, HAaNIPUKIIa,
, —Inu He OlIbIue HiXK TPH MICsIL 3 IaTH NPUAOAHHA.

T'pomoBi KOWTH Ta iX eKBiBANEHTH MOXYTh YTPUMYBATHCS, a OTEpalii 3 HIMHU NPOBOJMTHCA B HALIOHATbHIMA
. masmoT T2 B IHO3EMHIH BaIOTI.

I=03eMHA BATIOTA — 1€ BATIOTA iHIIA, HiX QYHKIIOHATBHA BAOTA, SKa BU3HaYeHa B 1.2.3 1ux IIpuMiTok.
I pOmOBi KOIITH Ta iX eKBiBAJICHTH BU3HAIOTCA 32 YMOBH BilTOBIHOCTI KPUTEPisAM BH3HAHHSA aKTHBAMH.

IlepsicHa Ta mojanblia OLHKAa TPOLIOBHX KOIITiB Ta iX €KBIBaJEHTIB 3AIACHIOETHCS 3a CIPABELITHBOIO
SepTicT0, SKa JOPIBHIOE iX HOMIHAIBHIN BApTOCT.

TlepBicHa Ta MOJANBIIA OLiHKa TPOMIOBHX KOIUTIB Ta iX €KBiBaJEHTIB B iHO3EMHIH BATIOTI 3AIHCHIOETECS Y
@w=smionanbHil BamoTi 32 odiuiiiumu kypcamu HanionansHoro 6anky Yxpainn (HBY).

V pa3si o6MeseHHs IpaBa BUKOPHCTAHHS KOIITIB Ha TOTOYHUX paxyHKax B y GaHKax (Hampukiaj, y BUMAjKy
spenssasenns HBY B GanKiBCBKil yCTaHOBI TMMYacOBOI aAMiHICTpaLii) Ui aKTHBH MOXYTh Oytn knacudikoBaHi y
emani HEMOTOYHMX AaKTHBIB. Y BUMaaKky mnpuitHaTts HBY pilmenHs mpo mikBifaumiro GaHKiBCEKOI YCTaHOBH Ta
. miacyTHOCTI MMOBIPHOCTI NOBEPHEHHS rpomdsnx KOIUTIB, BU3HAHHA iX SK aKTHBY NpPHUIIMHAETHCS i iX BapTiCTh
. sisobpakacThCs Y CKTazli 36MTKIB 3BiTHOTO MEpiony.

3.3.3. ebimopcovka 3a60pzosanicms

JleGiTopchka 3a60proBaHicTs — e (iHAHCOBMH aKTHB, SAKHH ABIAE COOOK KOHTPAKTHE MPABO OTPUMATH

rpomosi komTH a0 iHWMiA GiHaHCOBMI aKTHB Bill iHIIOrO CY6’€KTa rOCIOAPIOBAHHA.

JleGiTopchka 3a60prOBaHICTb BU3HAETHCA Y 3BiTi MO (iHAHCOBHH CTaH TOAI i nMwe TOAi, Komu ToBapuCTBO
CTac CTOPOHOK0 KOHTPAKTHHMX BiJHOIIGHb MO0 IBOro iHCTpymeHTy. IlepBicHa ouinka aebiTopchKOi
3360proBaHOCTi 3MIiHCHIOETCA 3a CNPAaBENIMBOI0 BApTICTIO, SKA JIOPIBHIOE BAPTOCTI MOTaIleHHA, TOOTO CyMmi

09iKyBaHHX KOHTPAKTHUX IPOIIOBHX MOTOKIB Ha ATy OLIHKH.

[licna mepBicHOro BH3HaHHA IOJaNblla OLiHKAa JAe0ITOPCHKOL 3a00proBaHOCTI  3/IHCHIOETBCA 32

2MOPTH30BAHOK COBIBAPTICTIO i3 3aCTOCYBAHHAM METOY €(EKTHBHOIO BiAICOTKA.

SO € 06'eKTHBHE CBIIYEHHS TOTO, MO BiGYBCS 36UTOK Bl 3MEHIICHHS KOPHCHOCTI, GanaHcoBa BapTiCTh

aKXTHBY 3MEHIIYETHCS HA CyMy TaKuX 30GHTKIB i3 33CTOCYBaHHAM PaxyHKy Pe3epBiB.

Pe3sepB Ha OKPHUTTS 30MTKIB BiJl 3SMEHIICHHS KOPHCHOCTi BU3HAYAETBCS AK PI3HUIIA MiXk GanaHCOBOKO BapTICTIO
T2 TelepillHbOI0 BapTICTIO OYiKYBaHMX MaiOyTHiX rPOMIOBHMX NMOTOKIB. BH3HAUCHHA CYyMH pe3€pBY Ha MOKPHUTTA
36UTKIB Bi 3MEHIIEHHA KOPUCHOCTI Bii6yBacThCsA Ha OCHOBI aHaNi3y 1e6iTopiB Ta BinOGpé)Kae CyMy, sKa, Ha JyMKY
KepIBHMITBA, JIOCTATHS IS MOKPUTTS TOHECEHUX 30uTKiB. Jlns iHaHCOBHX aKTHBiB, SKi € iICTOTHHMH, PE3EPBU
CTBODIOIOTECS HA OCHOBi iHAMBiZyaibHOi OLIHKM Okpemux AcOiTOpiB, A GiHAHCOBHX aKTHBIB, CyMH SKHX
iEIMBiYaTbHO HE € iCTOTHHMH - Ha OCHOBI IpynoBoi ouiHky. PakTopy, sSKi ToBapuCTBO pO3rIIsaae npu BH3HAYCHHI
TOTO, YH € Y HHOTO 00'€KTHBHI CBiI4CHHS HasBHOCTI 30MTKIB BiJl SMCHILICHHS KOPHCHOCTI, BKJIIOYAIOTh iH(pOpMaLito
PO TEH/IEHI[ii HerorameHHs 3aGoProBaHOCTi y CTPOK, JIKBiAHICTS, MIaTOCTIPOMOXKHICTE GopskHuKa. [lns rpynn
1e6iTopiB TakuMK (HaKTOPaMH € HETATHBHI 3MiHM y CTaHi IUIATeXiB MO3UYANBHUKIB Y TPYII, TAKUX AK 301bIIECHHS
KUTBKOCTi TIPOCTPOYEHHX IUIATEXKIB; HETaTHBHI €KOHOMI4HI YMOBH Yy ranysi a6o reorpagigHOMY pETiOHi.

=20 3 0OMEKEHOIO BiANOBiJATbHICTIO KoMnaHis 3 ynpasiiHHs akTHBamMH «Aisnapi» (koa €APIIOY 33055360)8 Tuc. rpH.
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Cyea 36MTKIB BU3HAETECS Y IPUOYTKY un 36uTKy. SIKIO B HacTymHOMY nepiozi cyma 30MTKY Bifl 3MEHIICHHS
SSOCTI 3MEHIUYETBCA | IIE 3MEHIIEHHS MOXe 6yTH 06'€KTHBHO TOB'S3aHHM 3 NoJi€x0, siKa BinGyBaeThCs Imicis
SMEHIICHHA KOPHCHOCTI, TO TONEPEAHBO BU3HAHMIT 3GMTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOPHYETECS 3a
KOpHTyBaHH: pe3epBiB. CyMa CTOPHYBAaHHS BH3HAETBCA Y npubyTKy M 36HTKY. Y pasi HEMOXIHBOCTI

1 I60ITOPChKOT 3a60proBaHOCTI BOHA CIIHCYETHCA 3a PaxyHOK CTBOPCHOI'O pe3epBY Ha IOKPUTTS 3OUTKIB
MSEIICHHS KOPHCHOCT!I.

AebiTopcrka 3a60proBaHicTs Moke GyTH HeCKACOBHO NPU3HAYCHA 5K TaKa, IO OLIHIOETECS 32 CHPABELTHBOKO
i mo 3 BifloGpaXXeHHAM Pe3yNIbTaTy HEPEOLiHKH y npuGyTky a60 36HTKY, SKILO Take MPH3HAYECHHA ycyBae abo
| WSSSE0 3IMCHINYE HEBiJNOBIIHICTh OLIHKM YM BH3HAHHS (AKy iHKOJIM Ha3MBAIOTh KHEY3FOIKEHICTIO OGMIKY»), o
f: WSSSumc BMHWKHE BHACIIIZIOK OUIHIOBAHHS aKTHBIB 260 3000B’I3aHb Y1 BU3HAHHS npubyTKiB a0 3GUTKIB 32 HUMH Ha
| =X nifcTaBax.

flonansma oninka 1eGiTOpCEKOi 3a60ProBaHOCTI 3MIHCHIOETHCS 3a CIIPaBE/UIMBOIO BapTICTIO, fKa JOPIiBHIOE
SEPTOCTI IIOralleH s, TOOTO CyMi 09iKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha ATy OLiHKH.

¥ pasi 3MiH cnpaBe;HBOi BapToCTi AeGiTOPCHKOI 3a60proBaHoCTi, MO MalTh Micue Ha 3BiTHY Jarty, Taki
WIS BH3HAIOTECA y NPUOYTKY (36MTKY) 3BiTHOrO nepiony.

F
:
|

34 Dinancosi akmueu, wo oyinwwmsca 3a Chpagednueolo eapmicmio, 3 6idobpascenHaAm pesynomamy
WEPEORinKU Y npubymKy abo 36umxy

Mo dinaHCOBMX aKTHBIiB, IO OLIHIOKIOTECA 3a CIPABELIMBOK BapTICTIO, 3 BiIOOPaXXEHHSM pe3ymbTaTy
SEPCOUiEKH Y NpHOYTKY a60 30MTKY, BiTHOCATECA aKwii Ta mai (4aCTKH) roCIOAapCHKUX TOBAPHCTSB.

ITicas nepsicHoro Bu3HaHHsA TOBapHCTBO OLIHIOE iX 3a CIpaBeINBOIO BapTiCTIO.

Tlpr ouiHUi cnpaBe/THBOI BapTOCTi aKTHBiB 3aCTOCOBYIOTECSA METOAM OLIHKH BapTOCTi, SKi BiAMOBiZaroThH
@CTaBHHAM Ta [UIA SKHX € IOCTAaTHBO JaHHX, 06 OLIHHTH CTpaBeATHBY BapTiCTh, MAKCHMI3YIOYH BUKOPHCTaHHS
IOPSHHHX BIIKDUTHX JJAaHHX Ta MiHIMi3yrOUH BUKOPHCTAHHS 3aKPUTHX BXiIHUX JaHHX.

J1s OUiHKHM aKmii, o BXOAATE A0 CKIALy aKTHBIB Tosapuctsa Ta He nepebyBaoTs y GipxoBomy CITUCKY
@prasi3aTopa TOPriBii, Ta HaiB (YacTOK) TrOCMOAAPCHKHX TOBapHCTB 3a OOMeXeHHX O0OGCTaBUH HaGIMKEHONO
@ISO CNpaBe/UTMBOI BapTOCTi MoXke GyTw cobiBapricts. Lle Moxe OyTH TOHi, KONM HAsSBHOI OCTaHHBOI
s=dopmanii HEJOCTaTHBO, MOG BU3HAYUTH CTIPABEUTHBY BapTiCTh, a60 KOJH iCHY€ IIMPOKMIi [Jialla30H MOMKIHBHX
QENEOK CTIPaBE/THBOI BapTOCTi, a cOGiBapTICTh € HAMKPAIIOK OLIHKO0 CNIPaBEAIMBOI BAPTOCTi y IBOMY Jiana3oHi.

SIKmo € miCTaByM BBaXATH, MO GalaHCOBa BAPTICTL CYTTEBO BiAPI3HAETHCA Bl cripaBeAnKBoOi, TOBapHCTBO
SESEa€ac CIpaBeUIMBY BapTiCTh 3a JONOMOIOK iHIIHX METOHIB OLIHKH. BimxmieHHs MOXYTb OYTH 3yMOBIICHI
S=a=HWMH 3MiHaMH y (iHaHCOBOMY cTaHi eMiTeHTa Ta/a6o 3MiHaMu KOH'IOHKTYPH PHHKIB, Ha SIKMX €MiTEHT
SWIECHIOE CBOIO JiANBHICTB, a TAKOX 3MiHAMH Y KOH IOHKTYpi (POHIOBOTO PHHKY.

CnpaBesuiBa BapTicTh akuii, 06ir SKMX 3yIHMHEHO, y TOMY YHCII LiHHHX TanepiB eMiTeHTIB, SIKi BKIIIOYEH]
20 CnmcKy eMITEHTiB, IO MAalOTb O3HAKH (iKTHBHOCTI, BH3HAYacThCA i3 YPaxyBaHHSM HAasABHOCTI CTPOKiB
SLIEOBJICHHS O0Iry TakKMX UiHHMX NanepiB, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TAKMX €MITEHTIB, pe3y/bTaTiB ix
ZSILHOCTI, 09iKyBaHHS HA/XODKEHHS MalGyTHIX eKOHOMIYHMX BHTIJL.

3.3.5. 30606'a3anns.

IoTouHi 30608’ 13aHHA — Le 3060B’13aHHS, AKi BiTOBINAIOTE OHil 260 JIEKUTEKOM i3 HM)KYEHABEACHUX 03HAK:

. ToBapucTBo crioftiBaeThCS MOracHTH 30608’ A3aHHSA 260 3060B’I3aHHS MiANATAE TIOTAMICHHIO MpOTATOM
IBaHAJUATH MiCALIB MiciA 3BiTHOrO mepiony;

° ToBapucTBo He Mae Ge3yMOBHOrO mpaBa BiJICTPOYHTH MOTAWICHHS 3060B’S3aHHS HPOTATOM
IOHAMCHINE JBAHA/ILATH MiCSLIB MICIs 3BITHOTO Mepiony.

Iotouni 30608’ 13aHHA BU3HAIOTHCA 38 YMOBH Bi/INOBiIHOCT] BH3HAYEHHIO i KPUTEDPIAM BH3HAHHS 3000B S3aHb.

o

=780 3 06MEXEHOIO BiNOBiAaIbHICTIO KoMnanis 3 ynpasinus akTusamu «Anenapi» (kox EJIPTIOY 33055360)8 THC. rpH.




Jeopmanna Qinancoeux aKmueie ma 30008'a3ans

©i=aCOBI aKTHBH Ta 3060B'3aHHS 3rOPTAIOTHCA, AKIO TOBAapHCTBO Ma€ IOPHIMYHE MPABO 3AIHCHIOBATH 3alliK
wx y Gananci cym i Mae Hamip aGo 3poGHTH B3a€MO3aliK, a60 peani3yBaTH akTHB Ta BUKOHATH 3000B'13aHHS

BCHO
{D6aiKoBi MOJIITHKH 1010 OCHOBHUX 3aC00iB T2 HeMaTepiaJIbHUX aKTUBIB

Buznauna ma oyiHKa 0CHOGHUX 3ac00i6

ToBapHCTBO BU3HAE MaTePiabHUI 06'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPHMYETECS 3 METOK0 BUKOPHCTAHHA
¥ mpomeci cBO€i AiAIBHOCTI, HaJAHHA NOCTYT, a60 It 3AiACHEHHA aJIMiHICTPaTHBHUX i COMIANBbHO-KYJIbTYPHUX
' @wssmiii, O4iKyBaHHIi CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCILTyaTallii) SKuX 6inbIIe OHOTO POKY Ta BapTICTh AKHX

:ﬁ-me 6000 rpH.
Tepsicio ToBapuCTBO OLiHIOE OCHOBHI 3acobu 3a coGiBapTiCTIO. KepiBHHLUTBO BHPINIMIO 3aCTOCYBaTH
sspeseaTHBY BapTicTh 260 MEPEOUiHKY SK JOLUIBHY cobiBapTicTh OCHOBHHX 3ac00iB. TOBAPHCTBO BUKOPHCTOBYE

W cTpaBe/UTHBY BapTIiCTh AK JOLLTbHY CO6iBapTiCTh OCHOBHHX 3aco0iB Ha L0 JaTy.

¥ noabIIOMy OCHOBHI 3aCO6H OLIHIOIOTECS 3a X co6iBapTiCTIO MiHYC Oy/b-sKa HAKOMHYCHA aMOpTH3aLlis Ta
Sym=-sxi HAKONMMYCHI 30UTKM Bill 3MEHIICHHA xopucHocTi. CymMa HaKOIM4EHOi aMOpTH3alii Ha JaTy MIePEOL[iHKH
S 0SaETBCA 3 BANOBOI 6aNaHCOBOI BAPTOCTi aKTHBY Ta YHCTOI CYMH, TIEPEPAaXOBAHOI 10 MEPEOLIHEHOI CyMH
ssrusy. JIOONiHKa, SKa BXOJMTb O CKIaJy BIACHOTO KAIliTamy, IEPEHOCHTECS 10 HEpPO3MOAUICHOro MpHOYTKY,

W00 IPHIHMHAETHCS BU3HAHHA BiMOBIIHOTO aKTHBY.

2.4.2. Hooanvwi eumpamu.

ToBapiCTBO He BH3HAa€ B GanaHCOBiif BapTocTi 06'€KTa OCHOBHHX 3aco0iB BHUTpPaTH Ha ILOJACHHE
SEcTyTOBYBAHHS, DEMOHT Ta TeXHiuHe 0GcyroBysanns o6'ekra. Lli BUTpaTH BU3HAIOTECA B npuOyTKy 9M 30MTKY,
sow BOHM TOHEceHi. B GanaHCOBiil BapTOCTi 06'€kTa OCHOBHMX 3ac0GiB BU3HAKOTBCS Taki nojasblli BUTPaTH, AKi

22T0B0TBLHSIOTE KPUTEPiIM BH3HAHHS aKTHBY.

3.4.3. Amopmu3sayis 0cHO8HUX 3acoDis.

AnmopTHu3allis OCHOBHHX 3aco6iB ToBapHCTBa HapaXOBYETHCA OpSMONIHIHHUM METOOM 3 BHKOPHCTaHHAM

TEE¥X [MOPIYHUX HOPM:

MaIIHHY Ta 00JIaJHAHHA -15%
mebmi -20 %.
i -50%

KamiTanbHi BKIQJCHHS B OPEHJOBaHi NPUMIIIEHHS aMOPTHU3YIOTBCA MNPOTATOM TepMiHy iX KOPHMCHOTO
SWEODHCTaHHA. AMOPTH3aLliI0 aKTHBY MOYHHAIOTH, KOJIH BiH CTa€ NMPHAATHUM Ul BUKOPHCTAaHHA. AMOPTH3aLii0
asTHBY NPUIMHAIOTE Ha OJHY 3 IBOX JaT, sKa BiZOyBacThCs paHimie: Ha Jary, 3 SKOi aKTHB KiI1acuiKyoTh K

YTpEMYBaHHIi JUT IPOJIaxy, abo Ha #aTy, 3 AKOI NPUITHHAIOT BUSHAHHA aKTHBY.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKTHBH OL{HIOIOTECSA 32 COGIBApTICTIO 32 BUPaXyBaHHAM 6yIb-1K0i HAKOMMYEHOT aMopTH3aLil
T2 Oyab-SKMX HAKONMYCHHX 30MTKIB BiJ 3MCHIICHHSA KOPMCHOCTi. AMOpTH3allis HEeMaTepiaTbHIX aKTHBIB
2TiHCHIOETBCA i3 32CTOCYBAHHAM MPSIMOJIHIHHOrO METOy 3 BUKOPUCTaHHAM mopiysoi Hopmu 33%. HemartepianbHi
25THBH, AKi BUHUKAIOTH Y PE3Y/IbTaTi JOroBipHUX a60 iHIIMX OPHIWYHUX [PAB, aMOPTH3YIOTECA NPOTATOM TepMiHY

SWHHOCTI X NPaB.
3.4.5. 3MeHwenna KopucHocmi OCHOGHUX 3acobie ma HemamepianbHUX aKmugie

Ha xoxHy 3BiTHy Aary TOBapHCTBO OLIHIOE, UM € SKach O3HaKa TOTO, IO KOPHUCHICTh aKTHBY MOXeE

suermuTycs. TOBApHCTBO 3MEHIIYE OANAHCOBY BapTiCTh aKTHBY A0 CyMH {ioro o4iKyBaHOTO BiAIIKOJAyBaHH, AKIIO

6
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 $51110 CyMa 04iKYBaHOTO BiJLUKOIYBAaHHS aKTHBY MEHIUA Bij{ Oro 6anancoBoi BapToCTi. Take 3MEHIICHHS
» BH3HAETHCS B MPHOYTKaX 4M 30GMTKaX, AKIIO aKTHB HE 00MIKOBYIOTE 32 TEpPEOLiHEHOK BapTICTIO 3TiHO 3
16. 36UTOK BiJl 3MEHIICHHS KOPHUCHOCTi, BU3HAHMIl [/ aKTHBY (32 BHHATKOM TyABiny) B TIOTIEPeTHIX
x. TOBAapUCTBO CTOPHYE, AKIIO i TUTHKH SKIIO 3MIHMIHCA rionepeIHi OLiHKH, 3aCTOCOBaHI JUIsl BU3HAYCHHA
@=ixyBaHOTO BiMmIKOAyBaHHs. ITicns BU3HAHHA 30MTKY BiX 3MCHIICHHS KOPUCHOCTI aMOPTH3allifl OCHOBHHX
KODHTYETBCS B Maif0yTHIX Mepiofiax 3 :METO0 pO3MOIiIeHHs MeperiAHyToi GanancoBoi BapToOCT

40r0 aKTHBY HA CHCTEMATHYHil OCHOBI MPOTArOM CTPOKY KOPHCHOTO BHKOPUCTAHHA.

s

% (OGaixoBi MOJITMKH LI0J0 iHIIKMX AKTHBIB T2 3000B’A3aHb

. '
- 8.5 1 3abesneuennn

JafesnedeHHs BU3HAKTHECA, Komu TOBAapHCTBO Mae TENEpIlHIO 3a00proBaHicTb  (IOpHAMIHY abo
SEECTPYKTHBHY) BHACIIZOK MUHYJNOI mofii, icHye #iMOBipHicTh (To6TO 6inbIIE MOXIHBO, HDK HEMOXKIHBO), IO
sersmenns 3000B'13aHHA BAMAraTuMme BUGYTTS pecypciB, KOTpi BTLTIOOTE y cobi €KOHOMIUHI BHTOJH, i MOXHA

BMCTOBIPHO OLIHHTH CYMY 3000B'A3aHHSA.
352 Bunnamu npayieHuKam

TesapHCTBO BU3HAE KOPOTKOCTPOKOBI BUILIATH MPALiBHUKAM K BUTPATH Ta 5K 3060B'sI3aHH MICIIsi BUPaXyBaHHS
Sym=-2x01 BXKe CIUIAUeHOI CYMH.

3.5.3. Henciiini 30606 'a3aHHA

BianoBigHO O YKPaiHCBKOTO 3aKOHOJABCTBA, TOBAapUCTBO YTPHMYE BHECKH i3 3apo6iTHOI IUIATH TMPALiBHUKIB
2o Tenciitoro domy. [T0TOUHI BHECKH PO3PAXOBYIOTECH SK MPOLUCHTHI BipaXyBaHHA i3 IOTOYHHUX HapaxyBaHb
2#poBITHOT TUIATHI, TaKi BUTPATH BiZoGpaXaioThCA y nepiosti, B skoMy OyJM HaJlaHi NpaLiBHUKAMH TOCIYTH, MO

s=mas0Ts iM IIPABO Ha OJIEPXKAHHS BHECKIB, T2 3apobneHa BiANOBiHAa 3ap0o0iTHA MJIAaTHS.
2.6 Iuwi 3acTOCOBaHI 061iK0BI OJIITHKH, IO € A0PeYHUMH VIS PO3YMiHHA ¢inancoBoi 3BiTHOCTI

3.6.1 Joxoou ma eumpamu

ToBapHCTBO BU3HA€E JIOXiJ BiI HA/@HHS MOCNYT, KOJH BOHO 3aJl0BOJIBHAE 3000B’g3aHHs 100 BHKOHAHHS,
mepenatoun 00iusgHy mocmyry (To6To aKTMB) KJIIEHTOBi. AKTHB IEPEAEThCA KOMM KIEHT OTPUMYE KOHTPOIb Hal

T2KHM aKTHBOM.

Ilpu BU3HAYEHHI BapTOCTi BMHATOPOJM Bil yhpaBniHHA akThBamMu TOBapuCTBO BiANOBIZHO JIO MC®3 15
SHKODHCTOBYE METOJ OLIHIOBAHHA 3a pesyibTaToM. Jlo MeToay OLUHIOBAaHHS 33 Pe3yJbTaTOM HAJIC)XHTh aHANI3
SMKOHAHHS, 3aBEPIICHOr0 HAa CHOTOJHIlUHIA JleHb, i OLIHKM JOCATHYTHX pe3ynbTaTis. BpaxoByioWM MpUHIHI

mpodeciifHoro CKeNTHUM3MY UL 3MiHHOI BapTOCTi BHHArOpPOJH PO3PAaXyHOK JOXOLY 3MiHCHIOETECS Ha KiHelb

E SO0KHOTO MicsAud. Pe3ynbTaT BH3Ha4CHHA PO3MIpYy BHHAropoau IO YIpaBJIiHHIO AKTHBAMH O(QOPMIIIOETECS aKTOM
SHKOHAHUX POOIT.
Jloxin Bix nmpomaxy GiHAHCOBHX IHCTPYMEHTIB, iHBeCTHLIIHOT HepyXOMOCTi aG0 iHIINX aKTUBIiB BH3HAETBCA Y

mpuGyTKy 260 3GUTKY B pa3i 3a10BOJICHHA BCIX HABE/ICHHX Jaii yMOB:

a) ToBapHCTBO TeEpeAano MOKYIIEBi CYTTEBI PH3MKHU i BMHAaropoaW, TOB’s3aHi 3 BIACHICTIO Ha

inaHCOBHIA IHCTPYMEHT, IHBECTHIIHY HepYXOMicTh a00 iHIIi aKTHBH,;

) 3a TOBapHCTBOM He 3AIMINAETBCA aHi NMOJANBIIA y4acTb YIpPaBIiHCHKOTO MEpPCOHATy y (dopmi, AKa
323BMYali TIOB’A3aHAa 3 BOJIOAIHHSM, aHi €(QEeKTHBHMH KOHTPONE 3a MPOJAaHHMH GbinaHCOBUMU

{HCTpyMEeHTaMH, iHBECTHIIIHHOI0 HEPYXOMICTIO 200 iHIIUMH aKTHBaMH,
B) CyMy JIOXOJTy MOXXHA JJOCTOBiPHO OLIHHTH;
r) jiMoBipHO, 1m0 10 ToBapHCTBa HANIHAYTH eKOHOMIUH| BHTOJIM, TIOB’si3aHi 3 ONEpaLi€io;

Ta BUTpATH, siki Gyim a6o Gy/IyTh MOHECEH y 3B’S13KY 3 OTIEPALli€l0, MOXHA JI0CTOBIPHO OLIHHTH.
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347 HaJaHHA MOCIYT Bi0OpaXKaeThCA B MOMEHT BHHUKHEHHS HE3ICHKHO BiJI JaTH HAOXOJKEHHS KOIUTIB
~wsc%, BHXOUSIYH i3 CTYTIEHs 3aBEPIICHOCTI Onepaii 3 HaJlaHHA MOCIYT Ha 1aTy GaaHcy.

_ Oe 3MEHIICHHS EKOHOMIYHMX BHTiJl NPOTATOM OGNiKOBOro mepioxy y BUIUIAAI BUOYTTA uM
axTHBIB 200 Y BUIVIAI BUHHKHCHHA 30008’ 13aHb, PE3yNbTaTOM HOT0O € 3MCHIICHHA HUCTHX aKTHBIB, 32
IMEHIICHH, [10B’3aHOT0 3 BUILJIATaMH y4aCHUKaM.
. BwmpeTH BH3HAIOTHCA Yy 3BiTi Mpo npuOYTKH Ta 3GHTKM 33 YMOBH BiJIIOBITHOCTi BU3HAYCHHIO Ta OJHOYACHO 3
: 36inbmeHHs 30608’ 13aHb 260 3MEHIICHHS aKTUBIB.

e
o Bwrpata HeraiHo BWSHAIOTRCA Y 3BiTi mMpo mpubyTKH Ta 36WTKM, KOJIM . BHJATKM HE HaJaloTh MaHOyTHiX
ssx BATLL 260 TOJ T2 Ti€H MipOFO, KOI0 MaiGyTHi eKOHOMIYHI BUTO/M HE BiAIOBINAIOTE a0 nepecTaTh
BU3HAHHIO K aKTUBY Y 3BiTi Ipo (iHAHCOBHI CTaH.
BarpaTi BU3HAIOTHCSA Y 3BiTi PO MPUOYTKH Ta 30MTKH TAKOXK Y THX BUMA/KaX, KO BUHHKAIOTE 3000B’A3aHHS
sw3=aHHS aKTUBY.
BaTpaTH, IOHECEH] y 3B'A3KY 3 OTPMMAHHAM J0XO/y, BU3HAIOTECA y TOMY X nepioi, 1m0 # BiANOBiAHI 10XOAH.

Bumpamu 3a no3ukamu

BuTpaTd 3a I03MKaMH, 5AKi HE € YaCTHHOIO ¢inaHcOBOTO IHCTPYMEHTY Ta HE KaIiTaji3yloThCsa K YacTHHA
. Guii=apTOCTi aKTHBIiB, BU3HAIOTBCH SK BHTPATH nepioxy. ToBapHCTBO KamiTani3ye BUTPAaTH HA TO3WKH, K1
Sesmocepe/HbO BIIHOCATBCA JI0 PHAGaHHA KBaJTi(hiKOBAHOTO aKTUBY, K YaCTHHA COOIBAPTOCTI LILOTO AKTHBY.

3.6.3. Onepayii 3 ino3eMHOI0 6471IOMOI0

Onepanii B iHO3eMHiif BamoTi OONIKOBYIOTECA B yKpaiHCBKMX TPHUBHAX 33 OQiUiAHMM Kypcom oOMiHy
HanionansHOro 6aHKy YKpaiHU Ha JIaTy IPOBE/ICHHS ONepaLliil.

MoHeTapHi akTHBH Ta 3000B'A3aHHS, BUpaXeHi B IHO3EMHHX BAIIOTax, INEPEPaxoBYKTbCS B IPHBHIO 32
sianoBiguuMK Kypcamu obminy HBY Ha maty Gamamcy. HeMoHeTapHi CTaTTi, SKi OUIHIOIOTECS 32 ICTOPHYHOIO
cobiBapTicTio B iHO3eMHil BamoTi, BiZ0GpakaloThCA 33 KypcoM Ha Zaty omeparlii, HEMOHETapHi CTaTTi, Ki
OUIHIOIOTECA 32 CIIPABEUTHBOI0 BApTICTIO B iHO3EMHii BAJIIOTi, BiIOOPaXXalOThCA 33 KYypCOM Ha JaTy BH3HAYCHHA

cnpaBeyMBOi BapTocTi. KypcoBi pisHHLI, 10 BUHMKIIA NPH MEPEPaxyHKy 3a MOHETaPHUMH CTATTSAMH, BH3HAIOTBCH
& ipubyTKy 260 3GUTKY B TOMY Tepioli, Y AKOMY BOHM BHHUKAIOTB.

ToBapHUCTBO HE BM3HAE YMOBHi 3000B'A3aHHS B 3BiTi mpo ¢inaHcoBuit cTaH ToBapuCTBa. Iadopmanisa mpo

yMOBHE 3000B'I3aHHS PO3KPHMBAETHCSH, AKIIO MOXJIMBICTb BUOYTTA pecypciB, siKi BTiMIO0Th y c06i €KOHOMiYHi

BUI'OIH, HE € BIITAJIEHOIO. TOBaprICTBO HE BHU3HAE yMOBHl axtupu. Crtucna mq)opmamx po yMOBHPIPI aKTHB

PO3KPUBAETHCS, KOIH HAJAXOIXCHHA E€KOHOMIYHHX BUTIJ € HMOBlpHVIM.

3.6.4 Cmamymnuii kaniman
CraTyTHHil KamiTan BKIIOYae B ceO¢ BHECKH y4acHHKiB. TOBapHCTBO BH3HAE JIOJAaTKOBUI KamiTall,

chopMOBaHHIA BHECCHHAM IPOIIOBHX KOITIB ii y4aCHMKAMH, B CKIaJli BIACHOTO KaliTany.

3.6.5 Pesepenuii kaniman

3rifHO 3 MONOXKEHHAMH 3aKOHOaBCTBA YKpaiHi TOBapHCTBO dopMye pesepBHHit KamiTan. Po3mip [IOPIYHUX

Bi/[paxyBaHb 110 PE3ePBHOO (OH/TY CTAHOBUTH 5% CyMH YHCTOTO TIPHOYTKY.

3.6.6 Onepayiiini ceemenmu
dopmaniro Bigmosizao MC®3 8 «OmnepauiifHi CErMEHTH»

ToBapHCTBO HE 3aCTOCOBYE i HE PO3KPHBAE iH
nacHoro Kamitanmy ToBapucTBa HE

OCKi/IbKM € TOBapHUCTBOM 3 OOMEXEHOIO BiJMOBifANBHICTIO, IHCTPYMEHTH B

1 Ha BIAKPUTOMY PHHKY. Tako TOBAapHCTBO HE IUIAHYE BHITyCK (pinancoBUX IHCTpyMEHTIB Ha

06epTaroThC
BIIKpUTHIT PUHOK.
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i EpHNYLIEHHS, ONiHKH T2 CY/UKeHHS

W mizroTosli dinancoBoi 3BiTHOCTI ToBapHCTBO 3iCHIOE OLIHKH Ta TPUITYIUEHHS, AKi MAOTh BIUIMB Ha
@imancosoi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TaymaueHHsX, po3pobneHnx KomiteToMm 3

sixHapoHoi (inancoBoi 3BiTHOCTI. OUiHKM Ta CyIKCHHS 0a3ylOTbCS Ha MOMCPEAHBOMY JocBiai Ta
\BesTopax, MO 32 iCHyH0YHX 00CTaBHH BBAXKAKOTHCA OGTPYHTOBAaHUMH i 33 pe3yJbTaTaMH AKHX IPUAMAIOTECH
mozo 6amaHCOBOi BapTOCTI aKTHBiB Ta 30608’13aHE. X04a Li pO3paxyHKH 6a3yloTbCs HAa HAABHiH y
: +=a2 TosapucTRa indopMauii po noTouHi NoAii, GaKTHIHI Pe3yTBTATH MOXKYTb 3PEIUTO0 BiapisHsATHCS Bif

p puspaxy=xis. OGnacri, ae TaKi CYKeHHs € OCOGIMBO BAXTMBUMH, 00MACTi, O XapaKTEPU3YIOTBCS BUCOKHM
csmagHOCTI, Ta O6MACTi, B AKMX NPHIYLICHHA ¥ PO3paXYHKHM MAIOTh BEIHMKE 3HAYCHHA A [iArOTOBKH

o1 3siTHOCTI 3a MC®3, HaBeeHI HUXKYE.

Cymaenns MI0/10 ONepaii, nozii 260 yMoB 32 BiACYTHOCTi KOHKPETHUX MC®3

s=apcbKiit misnsHocTi ToBapHcTBa onepauii, o He pernamenToBani MC®3 BincyTHi.

Cymsennsi W00 CNPaBeIUBOL paprocri akTuis ToBapucTsa

Ouiska CHpaBeUIMBOI BAPTOCTI iHBECTHLIH IPYHTYETBCA HA CY/UKCHHAX IMOJO nepenGauyBaHnX MaibyTHIX
S#X TOTOKIB, iCHY0UOi €KOHOMIYHOI CHTYallii, pH3HKIB, BIACTHBHX pisHUM (iHAHCOBUM iHCTpYyMEHTaM, Ta

‘e daxTopiB 3 BpaxyBaHHaM Bumor MC®3 13 «O1uiHKa crpaBeUTHBOT BapTOCTI».

- &3 CyzmeHHs W00 3MiH CcrpaBe/NIMBOI BAPTOCTI (PiHAHCOBUX AKTHBIB

TIpotsrom 2019 poky mepeouinka iHBECTHILIIHHOI HEPYXOMOCTI i3 3aly4CHHSIM HE3aJICKHMX OL[iHIOBAYiB HE
Zﬁmonanacxm

; Kepisuuureo ToBapHCTBa BBaXae€, IO 06IiKOBi OLIHKM Ta NPHIYIICHHS, AKi MalTh CTOCYHOK A0 OLIHKH

~ @i=asCOBHX iHCTPYMEHTIB, J¢ PUMHKOBi KOTHPYBAHHA HE JIOCTYIHI, € KIIOUOBHM JKEPEIIOM HEBH3HAYEHOCTI OLHOK,

BOHH 3 BUCOKHMM CTYTICHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 INTMHOM Yacy, OCKIJIbKH OILIIHKH 0a3yl0ThCs Ha
TNPHIYIIEHHAX KEPIBHWULTBA WIOJO BiJCOTKOBHX CTaBOK, BONATHIBHOCTI, 3MiH BATIOTHHUX KYpCiB,
OKa3HHKIB KPEIUTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb i 9ac OUiHKM iHCTPYMEHTIB, a TAKOX
crenudivHuX 0cO6MHBOCTEH onepauiii; Ta

0) BIUTMB 3MiHM B OLIHKAX HAa aKTWBH, BioGpaxeHi B 3BiTi mMpo (iHAHCOBWHA CTaH, a TaKOX Ha J0XOIH

(Butpati) MOXe OyTH 3HAYHHM.

Slk6u kepisauuTBo ToBapucTBa BHKOPHCTOBYBAJIO iHmi NpWIyWEHHs IIONO BiICOTKOBHMX CTaBOK,
SOMATWIBHOCTI, KypCiB OOMiHy BaliOT, KPEAUTHOTO PEHTHHTY KOHTPAareHra, IaT odepTH i KOPUTyBaHb TiJl Yac
omiEKH {HCTPYMEHTIB, GinbuIa aGo MeHma 3MiHa B OL{HI{ BapTOCTi (BiHAHCOBHX iHCTPYMEHTIB y pasi BifCyTHOCTI
PEEKOBMX KOTHpYBaHb Maia 6 icTOTHMIT BIUTMB Ha BimoGpaxeHuil y GiHaHCOBiH 3BiTHOCTI YHCTHH nmpubyTOK Ta
30HTOK.

BUKOPUCTAHHSA Pi3HUX MapKETHHIOBHX IPHUITYLICHb Ta/abo METO/IIB OLIHKH TAKOX MOXE MaTH 3HAYHMI BILIUB

=a nepen6auyBaHy CIIPaBE/UTHBY BapTiCTh.
4.4, CynokeHHsi U100 O4iKyBaHHX TePMiHiB yTPUMYBaHHHA dinancoBux iHcTpymMenHTiB

Kepisunurso ToBapucTBa 3acTOCOBYE npodeciiiHe CyUKEHHS II0J0 TepMiHiB yYTpUMaHHA (iHAHCOBHUX
iHCTPYMEHTIB, IO BXOIATH JI0 CKiaay GiHAHCOBUX akTuBiB. IIpodeciiiHe CymKeHHS 32 UMM MUTAHHAM IPYHTYETBCA
Ha OWIHLi PW3HMKiB (iHAHCOBOTO IHCTPYMEHTY, #oro npuGyYTKOBOCTI # AMHaMilli Ta iHIIKX dakropax. Ilpore

iCHYIOTh HEBU3HA4EHOCTI, AKi MOXyTb OyTH MOB’A3aHi 3 NPHU3YMMHEHHAM o0iry WiHHMX manepis, WO HE €

3 3 OBMEKEHOIO BiUIOBiAATBHICTIO KoMnaHis 3 ynpasiinns akTusamu «Aunsnapi» (kon €IPTIOY 33055360)s tuc. rph.
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HTIB.

eHHS 1010 BUABJICHHA 03HAK 3HeliHeHHs aKTHUBIB

SLI5KOX TOiH, Mo BiA6GyIKCs micis BUSHAHHA (iHAHCOBOTO aKTHBY.

CyKeHHs! L0/10 IPOBEAEHH A TepepaxyHKy pinancosoi 3BiTHOCTI.

PoskpuTTs indopmauii 1010 BHKOPHCTAHHSA CIPABELIHBOI BapTOCTI

30 3 06MEKEHOIO BiITIOBiIAMbHICTIO Komnanis 3 ynpasiiHus akTuBamu «Aubnapi» (kox €JIPTIOY 33055360)8 Tuc. rpH.

pHEM KepiBHHUTBY ToBapHuCTBa (PaKTOPOM i MOXE CYTTEBO BIUIMHYTH Ha OLiHKY (iHAHCOBUX

H2 xOKHY 3BiTHy AaTy TOBapuCTBO NPOBOAHMTE aHANi3 AeGIiTOPCHKOI 3a60proBaHoCTi, iHImMOI Ae6ITOPCHKOI
saHOCT] Ta iHUIMX (HIHAHCOBHMX AKTHBIiB Ha IPEAMET HAsABHOCTI O3HAK iX 3HEUiHEHH:. 30UTOK BijL 3HEIIHCHHS
.cs BUXOJSYM 3 BIACHOTO MPOQECiiHOro CyIKEHHS KEPiBHMUTBA 32 HASBHOCTI 00’€KTHBHUX JaHHX, IIO

> TIPO 3MCHIIIEHHS Nepe6adyBaHuX MaiOyTHIX FPOIIOBHX MOTOKIB 33 1aHHM aKTHBOM Y pe3ynbTaTi oHi€l

KepisuuurBo ToBapHCTBa MpUHMAE PIlIEHHSA HE NMPOBOJUTH MEPEPAXYHOK ¢inancoBoi 3BitHOCTI 32 2019 pik
23 MCBO 29 «®inancoBa 3BiTHICTs B yMOBaX Tinepinuii», ale mianpueMcTso Oyje CIiaKyBaTH 3a piBHEM
a1l MPOTATOM HACTYIHUX POKiB, TaK K, 0 QYHKLIOHAIBHOIO BAIIOTOKO IPHEMCTBA € YKpaiHChKa IPUBHS

" %1 MeroauKy OLIHIOBAHHSA Ta BXUIHi 1aHi, BHKOPUCTAHI V15l CKIAJAHHS OLIHOK 32 CIIPABEIMBOIO BAPTICTIO

ToBapHCTBO 3/IiHCHIOE BUKIIOYHO Ge3MepepBHi OUIHKH CIIpaBeUTHBOI BapTOCTI aKTUBIB Ta 30608’ A3aHb, TOOTO

E1acH aKTHBIB Ta

MerTox OLIHKH

 w060B’132Hb, OLHEHAX MeToauKH OLiHIOBAHHA (pUHKOBHH, BuxinHi nani
32 CTIPaBeUTUBOIO JOXiHU,
BapTICTIO BUTPATHUH)
pqmoni KOIITH Ta ix Iepsicxa Ta noxanbua ouigxa . PUHKOBHI Oiuiitai kypen HBY
ENBIBaTICHTH rPOLIOBHX KOIITIB Ta iX €KBIBAJICHTIB
‘ 3IMCHIOETHCA 32 CIIPABEATIHBOIO
BapTICTIO, siKa JIOPIBHIOE iX HOMIHAJIBHIH
BapTOCTi
\ Jemo3utH (KpiM IMepBicHa OLiHKA JETIO3UTY HoxigHui CraBKH 32 I€TIO3UTaMH,
| ZETMO3HTIB 110 3IHCHIOETHCS 32 FIOTO CIIPaBeTHBOIO (nucKOHTyBaHH | e(EKTHBHI CTABKH 3a
| SETMTAHHA) BapTICTIO, SKa 3a3BUYAH JIOPIBHIOE HOTO | A FPOIIOBHX JICIO3UTHAMH JJOTOBOPaMH
HOMiHanbHil BapTocTi. [loganpia ITOTOKIB)
3 OIIiHKa JICHO3UTIB y HALllOHATBHIH
§ BATIOTI 3/iMCHIOETECS 3 CTIPABEUTHBOIO
% | BapTICTIO 0YiKyBaHUX POIIOBHX
: IIOTOKIB
- Boprosi LiHHI Nanepy IeppicHa OLiHKa GOPTOBUX WiHHUX PunkoBuii, Odiuiitai 6ipxoBi KypeH
| | nanepis sk (iHAHCOBYX aKTHBIB JOXiTHHH oprasi3aTopiB TOpris Ha
,: 3[1MCHIOETHCA 32 CIIPaBEIIHBOIO JaTy OLHKH, KOTHPYBaHHS
j BAPTICTIO, KA 3a3BHYal JOPiBHIOE LiHi aHaJIOriyHUX GOProBHX
f omepalii, B X0Ai AK0i 6yB OTpUMaHui UiHHMX Manepis,
‘J axTuB, [loganblua oniHka 60proBux JIMCKOHTOBaHI MOTOKH
: LiHHUX ManepiB 311i1‘»’1'cmo€'n>cx 3a TPOMIOBHX KOIITIB
CIIpaBeUTMBOIO BAPTICTIO.
IsctpymenTy Kanitany | Ilepsicna ouinka iHCTpyMmeHTIB KaniTany | PuHkoBHH, Odiwiitai 6ip>xoBi KypeH
: 31IHCHIOETBCA 32 1X CIPABEITMBOIO BUTPaTHHH OpraHi3aTopiB TOpris Ha

BapTiCTIO, Ka 3a3BH4ail TOPiBHIOE LiHi
omepatii, B xozi AKoi GyB OTpUMaHHUIA
axTus. [loganpIa OuiHKa iHCTPYMEHTIB
KariTany 3QIHCHIOETBCSA 32
CIIpaBETMBOIO BapTICTIO HA ATy
OLiHKM.

JaTy OLHKH, 32 BiICYTHOCTI

BU3HaueHOro 6ipxkoBOro
KypCy Ha IaTy OLIHKH,
BMKODHCTOBYETBCA OCTAHHA
GanaHCOBa BapTICTh, LiHU
3aKpUTTS 6ip>KOBOTO
TOPrOBOTO JHA

10
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20 3 OGMEKCHOIO BiATIOBiIATbHICTIO KoMnanis 3 ynpasninus aktneamu «Assnapi» (kox €/IPTIOY 33055360)8 Twe. rpa.

chKa IepsicHa Ta MoOJIBINA OLIHKA Jloxianuit KoHTpakTHi yMOBH,
J=SaHiCThL ne6iTopcrKoi 3a60proBaHOCTI HMOBIpHICTB NOTAIIEHHS,
4 3iIMCHIOETHCSA 3a CIIPABELTUBOIO OuiKyBaHi BXiJHi IPOIIOBI
2 BapTICTIO, SKA JOPiBHIOE BAPTOCTI TIOTOKH
r HoranieHHs, To0To CyMi OYiKyBaHUX
KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha
: JAaTy OLIHKH.
3060B’s13aHHA | IlepBiCHa Ta MoJaiblia OLiHKa ButpaTHuii KoHTpakTHI yMOBH,

MOTOYHHUX 3000B’I3aHb 3/I1HCHIOETHCA 3a
BapTIiCTIO MOTAIICHHA  *

HMOBIpHICTh IOTaIEHHA,
O4iKyBaHi BUXiJHI IPOIIOBI
IOTOKH

_Ii po3KpuUTTH, w0 BumarawTees MC®3 13 «Ouinka crnpaBelIMBOi BAPTOCTI»

Cnpaae,unnna BapTlCTb IICﬁlTOpCBKOl Ta er).IPITOPCBKOI 3a6oproaaHocT1 a TaKOX IHBCCTHHIH JOCTYIMTHUX OJIA

&Y, HEMOJKJIMBO BU3HAYHTH IIOCTOBlpHO OCKIJIBKH HEMA€E PHHKOBOr0 KOTUPYBaHHA LIHX AKTHBIB.

. Kepiuuureo TOBapHCTBA BBAXA€, IO HABEICHI PO3KPUTT IOJO 3aCTOCYBAHHA CTIpaBeIBOI BapTOCTI €

pCTETH IMPI, 1 He BBaXKae, 110 3a MEXaMU (blHaHCOBOl 3BITHOCTI 3aJIMIINIACH 6yJII> sAKa CYTTEBA m(bopMaum mroao

i BAHHA cnpanennm;ox BapTOCTl, AKa MOXE 6YI'PI KOPHUCHOIO [IJIA KOpHCTyBa‘IlB (bmancosm 3BITHOCTI.

Tx0By iH(OPMAILIiIO MO0 3MiH CIIPAaBEATHBOI BAPTOCTI PIHAHCOBHX AKTHBIB B 3B’A3KY 3 BpaXyBaHHAM PH3HUKIiB

S3HO y IPUM.

sxpuTTs indopmauii, o NiATBEP/KYE CTATTI MoAaHi y PiHaAHCOBHX 3BiTax

: #.1. oxoou Tosapucmea

] \\

2019 2018
i3 Bijl peaizawii MOCIyT 3 yNpaBJliHHA aKTHBAMH 1314 1572
23 BiJ peanizauii LiHHKX Manepis - 1
Pasom 1314 1573
8.2 Adminicmpamueni ma inwi onepayiiini eumpamu
1 2019 2018
‘.? S miHiCTPATUBHI BUTPATH, 3 HHUX! 1304 1555
1 - 5apo0iTHa I1aTa 622 852
SWTDaTH Ha COLiabHe 3a0e3neYeHHs 130 183
- sm=aropojia ayuTopy 30 25
23paXyHKOBO-KacoB€ 00CITyroBYBaHHA 8 9
opeH/a IPUMIIIEHHS 208 263
] ‘ “=mi BUTATH TOCIO/@PCHKOT IATBHOCTI 306 223
! Fpmim{i Ta Gesnaniini Gopru 316 5
: Frpeml 3 IOJATKY Ha pHGYTOK 3 10
Pwow: 1623 1565

£.3. Ocnoeni 3acobu

11



ICTOPHYHOIO Bynieni | Mamumu ta |Tpancnopr | Me6ni Ta [Hmmi Besoro
ICTIO o0nagHaHHA puIagas
1 2 3 4 5 6 7
] icHa BapTicTh
01 cigns 2018p. - 20 - - 1 21
msimuo 3a 2018 pik 2y - - - - i
Saym0 3a 2018 pik = - - - - g
S 31 rpyams 2018 p. - 20 % = 1 21
DTH3ALIA
5 01 ciuns 2018p. - 7 . . 1 3
Bepaxosano 3a 201 p. - 2 - - _
Fna 3IMIHH = s = S _ 2
=2 31 rpyznus 2018p. - 9 - - 1 10
‘ BapTicTh - 11 - & s 11
31 rpynus 2018p.
sicHa BapTicTh
01 cigns 2019p. # 20 - - 1 21
muitnuio 3a 2019 pik & = - - & =
G0 32 2019 pik & - - - - &
31 rpynas 2019 p. - 20 B s 1 21
DTH3ALIA
2 01 ciuns 2019p. - 9 - - 1 10
zpaxoBaHo 3a 2019 p. - 2 = - < 2
i 3MIHH - = - o i 2
i %2 31 rpynns 2019p. - 11 - . 1 10
j a BapTicThb = 9 - - - 9
wa 31 rpyann 2019p.

\EExH SHEIIIHEHHA 06’ €KTiB OCHOBHMX 3ac00iB BiICYTHI.

Dinancosi ineecmuyii, wo 001IKOBYIOMBCA 34 CHPAGEONUE0I0 6APMICHIO 3 6i000PAJICEHHAM pe3ybmanty

iHKU Y npuGymky abo 30umxy

[_ famanci Tosapucta o6mikoByrothes axuii ITAT 3HKI® «TAYPYC IOKPEMH IIEBEHOI‘[MEHT»

mezmmaom BapricTio 1,00rpH. (Pimenns HKIIB®P Ne 1104 ix 19.08.14p. lllozo 3ynuHeHHs BHECEHHA 3MiH 10
wscrevu JlenosutapHoro obniky uiHHMX marepis, Bumymenux IIAT 3HKI® «TAYPYC IOKPEMH

_I=BEJIONIMEHT ).

.5 [Momouna debimopcvKa 3a60p208anicms.

HaiiMenyBaHHS CTaTTi 31 rpynns 2019 p. 31 rpynns 2018 p.
'l’q;m;enbua neGitopcbka 3a60proBaHiCTh, B T. 4.: 1021 2029
- TIAT 3HBKI® «AkBeayk» (xoMiciiiHa
35 35
puHaropoga KVYA; cTpok moOrameHHA

12
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30 3 OGMEKEHOO BiINOBIAATLHICTIO KoMmanis 3 ynpasinus aktuamu «Anbnapi» (koa €APTIOY 33055360)8 Twc. rpH.

f 31.01.2020 p.) _

~  IIBI® «Tayep» (3a YNpaBIiHHS aKTUBaMH 673 613

. domy; cTpok noramerHs 31.05.2020 p.)

- - IIAT (GHBKI® «YKpaiHChKi Hinosi

g IaBectunii» (Bunaropoma KVYA; crtpok 3 5

3 noramenHs 28.02.2020 p.)

~ _  TIAT G3HBKI® «Ykpainceki IIpoexTHi

ImBectumii» (BuHaropoma KVA; CTPOK 4 4
noramenss 31.01.2020 p.)

TOB «JIIOK-A» (3a peanizoBaHi uiHHi 424 1173
nanepy; cTpok noramenHs 31.01.2020 p.)

TMAT 3HBKI® «AJIBITIAPI ®AKTOP 196 196

» ®IHAHC» (Bunaropona KYA)

- Pe3epB KpeOUTHUX 30UTKIB (314) -
tm., 3a60proBaHiCTb 32  BHAQHUMH 2385 2112
Topchka 3a00proBaHICTh 33 PO3paxXyHKaMH 3 2 )
®eTOM
aebiTopchKa 3a60proBaHICTh - 3

' 3408 4 146

Tebitopchka 3a6oprosanicts ToBapHCTBa HE Ma€ 3a0e3MEUCHHS.

JlebiTopcska 3a60proBaHicTh 3a TEpMiHAMH MOTAIICHH.

31 rpyznuas 2019p. 31 rpyzmns 2018p.
i 30 mHiB 464 264
) 1HIB 3 122
30 1HiB = &
180 nuiB - -
me 180 nHiB 2941 3 760
TSRO0 3408 4 146

W& Ipowoei Kowmu

|
i
| |

31 rpyans 2019p.

31 rpynns 2018p.

| #aca Ta paxyHKH B 6anKax, B IPH.

4

50

W 5010

4

S0

Cms=ou Ha 31.12.19p. 06MesKeHb MO0/10 BAKOPUCTaHHs KowTiB ToBapHCTBO HE Mae.

&7 Cmamymnuii Kaniman

i 31 rpynus 2019p.

I

31 rpynns 2018p.

L
. 5, %
- SapeecTpOBaAHMI KaTliTa

l

13 836

13 836

CmmageHMil KarmiTalu

13 836

13 836

. &4 Topzosenvna ma inuwia KpeoumopcvKa 3ab6opzoseanicms

31 rpyans 2018

31 rpyans 2018

- 3apobiTHa naTa
!

i ToproBesbHa KpeAMTOPChKa 3a60proBaHicTs (3a - 209
i manepH )
- 53

13
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5 3 06MEKEHOIO BiITIOBIAATBHICTIO Komnanis 3 ynpasinus akTuamu «Ansnapi» (kox €E/IPTIOY 33055360)8 THC. TPH.

=dopManiiHo-KoHCy IbTaniiki nocayrs TOB 64 279
IIpaBa»
" speanTopCchbKa 3a00prosanicTs 64 541

Zgim npPO pyX ZPOWIo6UX KOuimig.

r rpomoBux KomrTis 3a 2019 pik CKIafeHO 32 BUMOTaMH MCBO 7 «3BiT mpo pyx rpoIOBHX KOWITIB» 32
fe MESTOZIOM, 3TiHO 3 KUM PO3KPUBAETHCA iHGOpMALis IPO OCHOBHIi KJIACH BaJIOBMX HaJXOJKCHb IPOLIOBUX
" <% BaNOBHX BHIUIAT IPOLIOBHMX KOMITiB HA HETTO-OCHOBI: Y 3BiTi BiIOGPaXKEHO pyX IPOIIOBHX KOILITIiB BiZ
=01 Ta HeoNepaLiiHo1 (iHBECTULIHHOI Ta ¢binancoBOi) AIATBHOCTI.

—anifiHa TiATBHICTH MONIATAE B OTPMMAHHI MPUOYTKY Bif 3BHYAiHOI HisSUTBHOCTi, BUTPATH Ha NMpHAOaHHS

srx aKTHBiB, BUTPATH Ha OIUIATY IIpalli IEPCOHAINY, CIUIATy II0JaTKiB, BipaxyBaHHs Ha COLIaTbHi 3aX01H Ta

UmepaniiiHa QiSIBHICTE PU3BENa 10 3MEHIIEHHS TPOLIOBHUX KOMWTiB Ha 339 THC. IPH
hecmumna JiSTBHICTE — 1€ TIPHAOaHHS Ta MPOAAX HEOGOPOTHUX aKTHBIB, Y TOMY YHCITi aKTUBIB BiJTHECEHHX
JCTDOKOBUX, T2 TOTOYHHMX (iHAHCOBHMX iHBECTHIUIH, IHIUMX BKIAJCHB, WO HE PO3TIANAIOTRCA SK rpOLIOBI
JeHTH, OTPUMaHi BiICOTKHM Ta JMBiCH/N.
Pyxy KOWTIB Bil iHBECTHIiHHOT AIABHOCTI TpY3BiB 710 36iTbIIEHHS IPOMIOBHX KOWITIB Ha 293 THC. TPH..
:‘- Pyx xOmITiB Bl GiHAHCOBOT JIisIBHOCTI HE BizOyBaBCH.
PesynsTaTOM 9HCTOrO PYXy KOWITIB BiX mismeroOcTi ToBapucTBa 3a 3BiTHIN 2019 pik € BiA’eMHE 3HAYCHHA

* FPOMOBHX KOIUTIiB B Cymi 46 THC. TPH.

.10 3gim npo 3minu y enacnomy Kanimani

ToBapHCTBO CKiIajac 3BiT Mpo 3MiHH Yy BJIACHOMY Kamitayi me iHQopMye Ipo 3MiHM y BIaCHOMY KarmiTani

sizHo 70 MCBO1. 3BiT npo 3MiHH y BlacHOMY Kamitaii 3a 2019 pik BKMIOUaE TaKy iHdopmario:

_saranbHAN CyKyTMHUI MPUGYTOK/36MTOK 32 NEepiof;
295 KOXKHOTO KOMIIOHEHTA BJIACHOrO KamiTaiy, 3iCTaBICHHS BApTOCTi Ha MOYATOK Ta HA KiHEUb nepioAy,
=340 PO3KPHBAIOYH 3MiHH B PE3YIBTATi OTPHMAHOIO 30HUTKY.

o crareii Br1acHOro Karnirany B 6ananci ToBapuCTBa BXOIATE:

! 31 rpyans 2019 31 rpyans 2018
mrymnﬁ Kamitan 13 836 13 836

| —— 288 288

‘ fhosnonhleui nprOyTKH/30UTKH (3 103) (2794)
 Besoro snacknii KaniTan ' 11021 11330

Heposnozineni 36utku Ha 31.12. 2019p. cranoemars 3 103 Tuc rpH. B TIOpiBHAHHI 3 3aJIMIIKOM Ha KiHElb 2018
posy HENOKPHUTI 30UTKH 361LIBIIMITHCE HA 309 THcC. TpH. 32 PaXyHOK:

-HapaxyBaHHs PE3ePBY OYIKYBAHHX KPEIUTHHX 36uTKiB — 314 THC TpH.

6.11 Pesepenuii gpono
Vi
i ToBapHCTBO BU3HAE PE3ePBHUI QOHI B CKJIajli BIACHOTO KamiTaly, SKui (popMyeThCS BIITIOBIIHO N0 CratyTy

TosapuCTBa i BiTOGpaKaeThCs B GanaHci.
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50 3 0GMEKEHOO BiIMOBIAATBHICTIO KoMmaHis 3 ynpasinna akTuBamu «Aunbnapi» (ko €APTIOY 33055560 e e

OK PO3MO/LTY HAKOITMYEHOTO MPUOYTKY BCTAHOBJIIOETHCH BaranpHuMHU 360pamMu YUacHUKIB ToBapmemms

‘_ JewiTeKH PE3YJIBTATOM JisIbHOCTI ToBaprHCTBa NPOTATOM 2019 poky € OTpUMaHHS Bil’€MHOro QiHascosams

.27y, BiIpaXyBaHHs [0 PE3ePBHOr0 (OHTY He 3MIHCHIOBATHCE.

%12 Onepayiiini cezmenmu

- Wporsrom 2019 poky ToBapHCTBO 3AIHCHIOBANO HisueHiCTE B OomHOMY reorpadigHoMy Ta OisHec cermesm

30 He 3aCTOCOBYE i He po3kpuBae indopmaniio Bimnosigno MCPO3 8 «oTepamiifHi CerMEHTH» OCKLIbEE &
20M 3 0GMEKEHOIO BiAMOBIIAMBHICTIO, iHCTPYMEHTH BJAcHOTO Kamitany ToBapucTsa HE obepTaloThecs =2
ToMy PHHKY. TaKoXX TOBapuUCTBO HE INIAHYE BHIIYCK diHaHCOBHX IHCTPYMCHTIB Ha BIZKPHTHil PHHOE

=ox 710 piuHoi hinancoBoi 3BiTHOCTI «IHpOpMALIS 32 CCTMEHTAMU» HE FOTYBABCA.

sxpHTTS iHwol indopmauii

) ¥ woBHI 3000B'A3aHHSA.

Cyoogi nozoeu
s Ha 31.12.2019 poky y TOBapHCTBa HEMAE CYI0BUX 1030BiB fKi Gy/11 6 BUMHEH] HUM [POTH TPETiX CTOPIH
=030BIB BUMHEHHX NPOTH ToBapHCTBA.
Onodamkyeanua

BuacJTiTOK HAasBHOCTI B YKpaiHCBKOMY IMOJAaTKOBOMY 3aKOHOJIABCTBI MOJIOXKEHb, AKi J03BOJSIOTH GBI HiX
= BapiaHT TIyMadyeHHs, a TAKOX 4epe3 MPaKTHKY, IO CKiajacd B HecTabiTbHOMY €KOHOMIYHOMY CEPEIOBHMILI,

%01 IIOATKOBi OpPraHM JAOBUIBHO TIyMayaTh aClEeKTH eKOHOMIYHOI MisUIBHOCTI, Y pasi, AKILO NMOJATKOBI OrpaHu

.

i~

b CyMHIBY II€BHE TIYMauyeHHS, 3aCHOBAHE HA OLHLi KepiBHUITBA EKOHOMIYHOI MisbHOCTI ToBapuCTBa,
»=ipHO, Mo TOBapUCTBO 3MYIICHE GyJie CIUIATHTH JOMATKOBI TOJATKH, wrpadu Ta neni. Taka HEBU3HAUYCHICTH
= BIUIMHYTHU Ha BapTicTh (iHAHCOBHX {HCTpYMEHTIB, BTPAaTH Ta PE3EPBH IiJ 3HeIiHeHHS, 2 TAKOX Ha PHHKOBHH
=5 i Ha yrogu. Ha AymKy kepiBHuuTBa TOBapHCTBO CIUIATHIIO yci moaatku, TomMy (iHaHCOBa 3BITHICTb HE
5 PE3ePBiB Mil nonatkoBi 36muTkU. [10AaTKOBI 3BiTH MOXYTh MEPETIANATHCST BiZITIOBITHUMH TIOJATKOBHMH

aHAMM TIPOTATOM TPHOX POKIB.

" 1.3. Cmyninb nosepHeHHA debimopcvKoi 3a60pzosanocmi ma iHWUX ginancogux akmugie

BHACTI/IOK CHTYaIlii, fKa CKJIajach B CKOHOMIl YKpaiHH, a TakoXK fAK pe3ynbTaT eKOHOMiuHOT HecTabimBHOCTI,

o ckianach Ha JaTy 6anaHCy, iCHye HMOBIDHICTB TOTO, IO aKTHBH HE 3MOXYTH 6yTu peani3oBaHi 3a iXHBOIO

~ som010 KoHTpONio ToBapucTsa. CTymiHb TOBEPHCHHS nebiTopcrkoi 3aGoproeanocti ToBapuc

' mixcrasi o6cTaBuH Ta iHQoOpMai,
- pe3epB 11X iHAHCOBi aKTHBH HA ChOTO/HIIUHIN JCHE H

| §232HCOBOIO BAapTICTIO B X0Zi 3BMYaiiHOI AisibHOCTI ToBapHCTBa.

€XUTh Bifl €EKTHBHOCTI 3aX0iB, AKi 3HAXOAATHECA T032

CTyniHb [OBEpPHEHHS aKTHBIB Y 3HauHi#i Mipi 3a1
TBY BH3HAYacThCA Ha

sKi HasBHi Ha gary 6amancy. Ha aymky xepisauurea Tosapucrsa, JIOIaTKOBUH
¢ moTpiGeH, BUXOIMYM 3 HASBHUX OOCTAaBHH T2 indopmarii,

IpeJIPITHPIM PpU3HKK 11k (blHaHCOBI/IX aKTHBIB TOBapHCTBOM BU3HAUCHUH 5K AYyXeE HHU3BKHM.

7.2 Po3kputTs indopmauii npo nos'si3aHi CTOPOHU

Jlo ToB's3aHKX CTOPiH aG0 omepalliii 3 NOB'A3aHUMH CTOPOHAMH HAJIEHKATD:

TMiAnNpHeMCTBa, K MpsSMO 260 OTOCEPe/IKOBAHO KOHTPOJIIOOTE abo mepeOyBaroTh MiJ KOHTPONE

nepeGyBaroTh IMijl CHUTEHMM KOHTPOIEM Pa3oM 3 ToBapHCTBOM;

° acolifioBani KOMIIaHiT;
o CTIBHI MANPHEMCTBa, Y SKHX TOBapHCTBO € KOHTPOIIOIOYHM  YHACHHKOM;
o 4JIeHH MPOBIAHOrO YIPaBIiHCEKOIO NEPCOHATY ToBapuCTBa;
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& 3 ofsesEeHO BiMOBInaTbHICTIO Komnanis 3 yr

wssi poawdi ocoby, 3a3HAYEHOI BHUIIE;

ss5ii, MO KOHTPOMIOKTh TOBapHCTBa, abo 3ifiCHIOITh CYTTEBHH BIUIHB, 260 MaioTh CYTTEBHH
‘saporox rosocis y ToBapHCTBi;
| EpOrpaMH BHIUIAT 110 3aKiHYeHHI TPY/OBOI MisSNBHOCTI MpaLiBHuKiB ToBapy
‘9 exTa FOCTIOAPIOBAHHS, AKHUI € IOB's13aHOX0 CTOPOHOIO TOBapHCTBA;
01 asTEBaMH SKUX ynpasyisi€ TOBapUCTBO

crBa 60 6y/Ib-AKOTO iHIIOTO

1122019 p. nos’s3aHuMu ocoGamu ToBapucTsa €:
- TOB «Hpnxﬁaama Enextponnka» (€APIIOY 30968750) - Y4YaCHHK
TOBApHCTBA, BOJIOJI€ YaCTKOIO B po3mipi 99% craTyTHOrO Kallitany;

- Jlo6uenko €sren Opiitosuy — kiHuesuit GenediniapHuil BIaCHUK.
JTro6uenko FOpiit OpifioBud — y4acHUK TOBapHCTBa, BOJIOJIi€ 9ACTKOK B PO3Mipi
1% cTaTyTHOTO KaiTaiy, kepiBHUK ToBapucTsa

- TIAT «3HBKI® «Yxpainceki [TpoekrHi IupecTuuii»

- TIAT «3HBKI-CD «AKBEIYK»
2019 12 2018 pokis TOB «KYA «AnbIapi» Mao Taki onepauii 3 MoB’ A3aHAMH ocobamH:
31 rpymus 2019 31 rpymusa 2018
Omepawii 3 Bceporo Omepanii 3 Bceporo
0B’ A3aHUMH OB’ I3aHUMH
CTOPOHaMH CTOpOHAMH
- six peanizanii nocnyr (3 ynpasrisss ICI) 1314 1314 1572 1572
= 3260proBaHicTh (PO3PaxXyHKH IO 911 3408 855 4146
m KVA)
181 622 180 852

~THOK0Bi BHILIATH NIpalliBHUKaM

MPEWLT=EONO YTIPaBIiHCHKOTO MEPCOHATY BiHOCUTBC AupekTop ToBapHCTBA. 3apobiTHa maTa AHPEKTOPY

32 mepion 3 01.01.2019 no 31.12.2019p. HapaxoBaHa B CyMi 181 THC TPH. i BUIJIa4eHa BYaCHO.

o

L s T2 HOAITHKH ynpasJiHHs GiHaHCOBUMH PU3HKAMH

Wepis=mnrso ToBapucTBa BH3HAE, IO nismpHicTs ToBapHCTBa MOB’S3aHA 3 PUSHKAMH i BapTICTh YHCTHX

@ y =ecTabimbHOMY PHHKOBOMY CEpeOBHII MOXE CYTTEBO 3MIHATHCh YHAC.
BiporigHiCTs i HampsAMOK BIUIMBY AKHX 3a3jayerigp TOYHO Iepe

= T2 00 €KTHBHHMX YHHHUKIB,
wso. [l0 TaKuX DU3HKIB BiIHECEHO jaraypHUN (iHAHCOBUH PH3MK, onepaliiHUA PH3HK, penyTauiiHui
K NMiKBigHOCTI. YIpaBliHHA PU3HKaMH

CTpaTeriuHui pU3K, PUHKOBHMHA DH3HK, KPEeJMTHHA PHU3KK Ta PHU3H
HCHIOETHCA HA OCHOBi PO3YMiHHA MPHYMH BHHUKHCHHA PU3HKY, KiNIbKiCHOI OLIHKH
B T4 3aCTOCYBAHHs {HCTPYMEHTapiio MOZ0 fioro moM’ IKINCHHA.

70K BIUIMBY CY0’€KTMBHHX
0a4UTH

rrsom ToBapuCTBa 311
seoETEOTO BIUTMBY Ha BapTiCTh YHCTHX aKTHBI
0 s TASMH YIIPABIiHHS pusukaMu ToBapHCTBa €:

: ‘ssfesmeucHHEA peaizamii cTparerii pO3BHTKY Ta e(eKTHBHOTO
20 pH3WKiB, AKi Gepe Ha ce6e ToBapHCTBO y CBOIH HisUTBHOCT;
iB (y4acHuKiB) HOHAIB, IO 3HAXONATECA B ynpaeiiHHi ToBapuCTBa;
cTi ToBapHCTBa BMMOTAaM HYMHHOTO 3aKOHOJABCTBA T4 BH

¢yuxuionysanHs ToBapuCTBa, y TOMY yuci

-~meSeHEA IHTEpPECiB IHBECTOP
-~ mfencIcHAA BiMOBIAHOCTI MAisIIBHO
_ sepsezTusERM J0KyMeHTaM TOBApHCTBA;

3 pusnkis TOpThENiB aKTHBIB doHxiB B ympaBiiHHI

. ssfesmeseHHS BiATIOBIIHOCTI CTPYKTYpH aKTHBIB Ta
iHBeCcTHIIHHMM JeKNMapaiisM Ta IHIIMM HOPMATHBHWM

yTPILIHIM

| Wesspmctsa BHMOraM YHMHHOTO 3aKOHOJIABCTEA,
. smeysesuETaM QOHNIB.
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M HUU PU3UK

THMI DU3MK — PHU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy NMpo (iHAHCOBHH IHCTPYMEHT HE 3MOXE
30608’ 13aHHA | e Gy/e IPHUMHOI0 BUHUKHEHHs BiHaHCOBOTO 3GUTKY iHIOi cTOPOHH. KpeaUTHHUH PU3HK
. sii TakuM (IiHAHCOBHMM IHCTpYMEHTaM, SK NOTOYHI Ta JETO3WTHi paxyHKM B GaHKaXx, obGnirauii Ta
gessa 3260proBAHICTS.

WM METOJOM OLIHKH KPEAUTHHX pU3MKIB KepiBHHITBOM TOBApHCTBA € OLIHKA KPEIMTOCTIPOMOXKHOCTI
JUIS 9OTO BUKOPMCTOBYIOTBCS KPEIMTHI PEHTHHIH (32 HAsBHOCTI) Ta Oyap-Aika iHIIA JOCTYNHA
a caMe CTaHJapTHI (opMu GyXraaTepchKoi 3BITHOCTI KOHTPAreHTIB, OO iX CIIPOMO>KHOCTI

Goproei 3060B’3aHHA. TOBapuUCTBO BHKOPHCTOBYE HACTYNHI METOAM YNPAaBIiHHA KPEIUTHHMH

AiMiTH W00 GOpProBUX 30608’ 13aHb 3a KIacaMH (GiHAHCOBHX IHCTPYMEHTIB;
JiMiTH 010 6OProBUX 30608’ 13aHb NEPE OAHHM KOHTPAreHToM (200 acowiioBaHOI0 TpyTOoI0);
JIMITH OO0 BKJIAJCHb Y (bmaﬂcom {HCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB 32 HauioHaNBHOK
PEHTHHTOBOIO IIKAJIOK);
7iMITH 1MOJO PO3MIlEHHS AEMO3WTiB y GaHKaX 3 PI3HMMM DCHTHHTAMH Ta BHINAIKH nedonty Ta
HETIOBEPHEHHS JIETIO3UTIB MPOTATOM OCTAHHIX I’ ATH POKIB.

s MimiMi3alii BIUIHBY KpeAUTHOTO pu3HKy TOBapUCTBOM 3/IiHCHIOTECS HaCTYIIHI 3aX00H:

SCTEsO0BICHHA BHYTPINIHBOro 0OMeXeHHA 00cATy Ae6iTOpChKOi 3a60proBaHoCTi B aKTUBax ToBapuCTBa,;
msepcndikanio cTpykTypu AebiTopepkoi 3a6oprosanocti ToBapHCTBa;
IIaTOCTIPOMOXKHOCTI KOHTPATEHTIB;

| AmECHCHHS 3aXOAIB ILIOZO HeJIOMyIeHHs. HasABHOCTI B akTHBaXx ToBapuCTBa npocTpoyeHoi Je6iTopchKoi

Diporsrom 2019 poky ToBapiCTBOM KpEAMTH HE HAJ[aBATHCH Ta HE OTPHUMYBATHUCH, POCTPOHCHA neGiTopceka

~meropchka 3a60ProBaHICT 32 KpeuTaMu CTaHoM Ha 31.12.2019 p. BincyThs.

Punxosuii pusuk
Pe=x0BHil PU3UK — PU3KMK BUHUKHEHHS (QiHAHCOBHX BTpaT (36MTKiB), AKi MOB'A3aHi 3 HECTIPUATIMBOKO 3MIHOIO

51 3apTOCTi )iHAHCOBUX IHCTPYMEHTIB Y 3B’43KY 3 KONHMBAHHAMH LiH Ha YOTHPHOX CerMeHTax (hiHaHCOBOTO
. SYTIHBHX 10 3MIHM Bi/ICOTKOBMX CTaBOK: DHHKY OOproBMX LiHHMX MamepiB, PHHKY MaiHOBHX LIHHUX
BaTIOTHOMY PUHKY i TOBADHOMY PHHKY.

PEEE0BHI PU3UK BKIIOYAE:

SDOUSHTHHIl PU3HK, NMOB'A3aHUIA 3 HEraTHBHHMH HacTiIKaM{ KOJMBAaHHA IiH Ha GOproBi LiHHI mamepu Ta
i §imancoBi iIHCTPYMEHTH NPOLECHTHOI CTAaBKH,;

=aiioBHil DH3NK, TIOB'S3aHUH 3 HEraTHBHMMH HAaCIIiKaMH KOJHBAHHA UiH Ha MaioBi LIHHI Manepu Ta MoXigHi
~0si iHCTPYMEHTH, 6a30BUM aKTHBOM SKHX € TaKi LiHHi Ianepy;

SaOTHWI PH3NK, TIOB'SI3aHMA 3 HEraTHBHUMH HACITiAKaMH KOJIMBaHHA KypCiB iHO3eMHHMX BAIIIOT Ta 30J10Ta;
‘TosapHEWil PH3NK, TIOB'3aHMIl 3 HETATHBHUMH HAaClliKaMU KOJMBAHHA iH Ha noxigHi (iHAHCOBi IHCTPYMEHTH,
2KTHBOM SIKHX € TOBAPH.

OcEosEMMH  METOJAMH  OLIHKM I{HOBOrO pH3HMKY 3 YpPaxyBaHHAM BuniB akTuBiB ToBapucTBa
: OBYBANHCH: aHaJli3 PU3MKIB iHBECTYBaHHA Y JaHMil BU UiHHUX MATepiB, UiHHI Malepy JaHOTO EMITEHTa,
;m mi=EWX manepiB, 06 €HAHMX 3a TeorpadivHO, TaTy3eBOIO UM {HIINMK O3HAKAaMH, a TaKOX CHCTEMa
SmsasEwxis, WO XapaKTepH3YIOTh OKpeMHii BUITYCK LiHHHX IIaNepiB, MisIBHICTb EMITCHTa, POBUTOK CEKTOPY Ta
m ©XOHOMIKH, SKi BHKOPHCTOBYKOTHCS I aHame y npouecx MiIrOTOBKM Ta npnmmrm pilueHs MO0
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MEeTOiB TOM’SKIIEHHS LIiHOBOTO pH3MKY TOBapuCTBO BHMKOPHMCTOBYE nuBepcudikalilo aKTHUBIB Ta

sms TIMITIB Ha BKIAJCHHS B aKuii T2 iHImi hiHAHCOBi iHCTPYMEHTH 3 He(iKCOBAHMM MPHOYTKOM.

L= MiHIMi3alii Ta KOHTPOMIO 33 BAIIOTHUMH DHU3MKaMU ToBapHCTBO KOHTPONIOE YACTKy aKTHBIB,
JSaHUX B iHO3EMHill BaTIOTI, y 3aranbHomy obcary aktuBiB. [Iporsrom 2019 poky, akTuBy, HOMIHOBaHi B

=it BamIoTi, y ToBapuCcTBa BilICYTHI.

RepisanuTBo TOBApHCTBA YCBiIOMITIOE, IO BiACOTKOBI CTABKH MOXYTh 3MIHIOBATHCH 1 16 BIUIMBAaTHME AK Ha

ToBapHCTBa, TaK i Ha CIPABE/TMBY BapTICTh YHCTHX aKTHUBIB.

F WesiIOMITIOIOUN 3HAYHI PUSHKHM, TOB’S3aHI 3 KOJNMBAHHAMH BiICOTKOBHX CTaBOK y BHCOKO iHbAIiHHOMY
— s, Ke € BIACTMBHM JUIA (iHAHCOBOI CHCTEMH YKpAiHH, KepiBHHLTBO ToBapucTBa KOHTPOJIIOE 4acCTKy
po3MileHux y 6oproBux 3060B’I3aHHAX Y HalliOHANIBHIM BaTIOTI 3 (biKCOBaﬁom BIJICOTKOBOIO CTaBKOIO.
murBo TOBapuCTBA 3(IHCHIOE MOHITODHHT BIJICOTKOBMX PH3MKIB Ta KOHTPOMIOE X MaKCHMAlLHO
aMuil po3Mip. MOHITOPHHT BiZICOTKOBHX PU3HKIB 3/HCHIOETBCS IUIIXOM OUIHKH BIUTMBY MOXJIMBHX 3MiH
\TROBMX CTABOK HA BAPTiCTh BiICOTKOBHX (JIHAHCOBHMX iHCTPYMEHTIB.

AKTHBH, fIKi HAPAXKAKOTHCA HA BiICOTKOBI PU3HKH

Tun akTUBY 31 rpyaus 2018 30 Bepecus 2019
T=2CBHKI JIETIO3UTH 0,00 0,00
: 0,00 0,00
YacTka B akTUBax ToBapHCTBa, % - 0,00% 0,00%

% OUWIHKA MOXJIMBHX KOIMBaHb BiICOTKOBUX CTaBOK TOBapHCTBO BHKOPHCTOBYBAIO icTOpHYHYy
THTBHICTB BiICOTKOBMX CTABOK 32 CTPOKOBUMH JIeTo3uTaMH (10 1 poky) 32 OCTaHHi 5 POKIB 3a ONPHIKIHEHOIO
spmaniero HBY.

7.3.3. Pusuk nikeionocmi

PusuK JTIKBIAHOCTI — PH3WK BMHMKHEHHA 30utkie y Toapucrsa y 3B’3KYy 3 HEMOXIIMBICTIO CBOEYAaCHOTO
J=aHHS HEIO B [IOBHOMY 06cs3i cBOiX (iHaHCOBHX 3060B'13aHb, HE 323HABIIM NPH LEOMY HEMpUIHATHUX BTPAT,
“3i70K BiICYTHOCTI ZOCTaTHBOTO 006CATY BHCOKOJIIKBIZHUX aKTHBIB.

ToBapHCTBO 3MiCHIOE KOHTPOJb JIKBIIHOCTI HULAXOM IUIAHYBaHHA noTtouyHoi JikBigHOCTi. ToBapuCTBO
sisye TepMiHM IUIATeXIB, fAKi MOB'A3aHi 3 1€GITOPCHKOIO 3a60proBaicTIO Ta {HIMMMH (GiHAHCOBUMH aKTHBaMH,

*$3aHHAMH, @ TAKOX IPOTHO3HI MOTOKH IPOMIOBUX KOIITIB BiJl omepaliiHol JiAMbHOCTI.
I=dopmanis IONO HEAUCKOHTOBAHHX miaTexis 3a QinancoBumm 30008B's3anHsAMH ToBapucTBa B po3pisi

2518 TIOTAIlICHHS MpeACTaBJICHA HACTYITHUM YHHOM:

Pix, mo 3akinyusces 31 rpyans 2018 Jo 1 micsus Bin 3 micsiuiB g0 1 Beworo
PoOKy POKYy

1 2 4 6

TimosH? mpl‘inenma KpEeOUTOPCHKA ) 209 : 209
e caa ODBAHICTh
wroaHi 3a0e3TIeYeHHS - - =
OTOYHI 30008’ A3aHHS 53 279 332
. 53 488 541
~ Pix, wo 3akinuusces 31 rpyans 2019 Jo 1 micaus Bin 3 micsuis 10 1 Bcboro
POKY POKY
\TlewosHa TOpriBe/bHA KPEMTOPCHKA ) : 3

o9H] 3a0e3NCYCHHA - -
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HCTBO 3 0OMEXCHOIO BiNOBiAaTEHICT:0 Kosmasis 3 yNIpaB/liHHA aKTHBAMK

i MoTOYHi 30008’ A3aHHA 64

Jlnst Minimizanii BIUTHBY pH3HKY M= msncT | 0S2pHCTBO BUKOPHCTOBYBAmO el
36anaHCOBaHICTh akTHBiB ToBapmeTss %8 cTposaM# peanisaii 3 ii 30608
YTPUMAaHHS II€BHOTO 00CATY asTmmus | asspwcTsa B TiKBiAHIN QopMi: rpe
JIETIO3UTHOMY PaxyHKy B Oasxy.

7.3.4.3azanvnuil Qinancoswi puses

SaranpHuil (hiHAHCOBWI pEssN (gwmm SESSDYTCTB2) - DH3MK Hewe
| miANPUEMCTBA, SKHI MOXE BHENS=NTS & i QpinaHCOBOrO CTamy
. CTPYKTYPH KaIliTaiy, IpH si1 Woro mismbHOCT mem
 J0XOJaMH.

| Jng OLIHKM 3araJsHOro m—xy ToBapHuCTBOM aE:
 3JHCHIOETBCA PO3PAXYHOK mpymssmiisms SopaaTHBIB JisIbHOCTI Tos:

R

Jns miriMizanii mm pusuKy ToBapucTeoMm
CTAaHOM MiATNPUEMCTBA, m“ﬂpyx'ryporo Karitany i
X HOTipIICHHS.

32 HIHAHCOBUM
i TOSBU O3HAK

7.3.5.0nepayiinui pass
OnepauifiHuil pHIEE - JEENE S = 30UTKiB, fKi €

TponeciB Ta cucTeM To= 200 pe3ynbTaTOM 30BE:

OnepauiiiHuii puses -
PH3HK NEPCOHATY. 250 Ge3JisAIbHICTIO Mpams meccsxiM (HaKTOpOM),
BKJTIOYAIOYH JIOMYINEE=SE

HEJIOCTATHBOK) KB2 MBAHHAM TNEPCOHANY, mem 5, PO3TOJIONICHES
iHcajinepcekoi Ta/afo , ppseanii Ta iHIIE;

=ACHHI omepallii, 3aificesss g @mepalliii, NOB'A3aHe 3

inpopmaniiizo-Tenmms mos's3aHMi 3 HeJO0CK: : FHHIX TEXHONOTIM.
CHCTEM Ta MpOLEcis i 0 3 iX HEIOCTaTHIM 3ax: ¥ poboTi nporpamM=Eore
Ta/abo TeXHIY=EOID anii Ta 3B'E3EY.

1

=Hda, iHQopMamiiimm:
MOPYIICHHS IILTic:

allii, HECaHKIiOHE 11l CTOPOHHIX 0cCif T2

inme;
TIpaBOBHii 7 » auHIM ToBapucTBOM ; »roBipHUX 3000B's328E,
a TAaKOX 3 HEAOCTEmES sme=icTio ToBapucTBa abo 3 j M, AKX TIPUITYCKAETECE

ToBapucTeO mpe

WEDEBNIHHA PU3MKaMH T2
T ToBapUCTBa Ta 3BIiTYE

Ina om=sm N
BHYTpIIIEBOTD

MHOIO pHU3HKY Of
eHO0 0co0y, fAKka
mepex Kepi ) @0 BHKOHAHHA T2 pe ‘ % BHYTPIIIHBEOTO AYAWTY
TosaprcTsa. Miams = aymut ToBaprcTsa sum PSOIABCTEA.
Jns va=s sono psuKy ToBapucteo THI 3aXO0H:
Y3aHUX KaJpiB, 30Kpe dmmx KpUTEpiiB BinGopy
(_ samidikauii Ta qucH
xBanmidikanii mepee : ~2019p. npoITM HABYAHHS 1Ba
[THBAMH» Ta OTPE .
ITOPHHT Ha PHHKY L

i inbopMalii Ta iHde
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ToBapucTBO 3 06MeXEHO

. . ,‘ Y
NepeBipKy MPaBOMipHOE TPOBEJICHUX OTepalii;

9iTKe PO3MEXyBAaHHE & & ©KIB OKPEMHX CTPYKTYPHHX MiJpO3JiTiB, a TaKOX OKpesaE:

NpalliBHUKIB y CKJIazi mi iX TTOBHOBa)XE€Hb Ta 00OB'SA3KIB BiANOBIIHUMH MOIOKEHESME

TIPO CTPYKTYPHI Migpo3as
KOHTPOJIb 33 JIOT S IMOBiIHMMH TIONIOXKEHHAMH TIpO CTPYKTYPHI MiApo3ginm Ta
in gosaxeHb Ta OOOB'I3KIB, 30KpeMa LLIAXOM CTBOPCHHS CHCTEMH

11iSMH TPALiBHUKIB,;

NOCaZOBUMHU IHCTPYKI
BHYTPIITHBOTO ay/IHTY (&

BHKOPHCTAHHS inpopMauiifHnX, TEXHOJOTIYHUX CHCTEM i 3acobiB

el

KOMYHIiKamii Ta 38'$3% i, CKNaJHOCTi Ta o6cAry onepauiii ToBapucTBa;

3abesnedeHHs ; 3aHHA IIPOrPaMHO-TEXHIYHHX 3aco0iB Ta oOnagHaHHA, 32
JOTIIOMOTOK0  SKHX 40 ywe=a JisbHiCTE ToBapucTBa, y TOoMy uMeni 6esmepe6iiiHoro
€ICKTPOXHBICHHES:

3aCTOCYBaHES 3% % 5a BCix eranax ii 06po6ky Ta 30epiraHus;

amii Ta npuMinieHs ToOBapHCTBa CTOPOHHIX 0Ci6;
@iApO3/1iMiB Ta MpaniBHAKIB TOBAPHCTBA NPO 3MiHH y 3aKOHOAABCTEL, &
TaKOXX y BHY TR

po3pofisz = M8 T2 S=IINX JIOKyMEHTIB.

7.3.
@i (penyTauifiHuA PU3MK) - PHU3MK BHHHUKHCHHA 30WTKIB, mos'ssaswsx 3
seETparcHTIB TopapucTBa Yepe3 BUHHKHEHHSA y CYCIUIBCTBI HECHpRETmusoro
¥ '.ﬁ‘mcoso'f CTIHKOCTi, SIKOCTi MOCHYT, IO HAJAIOThCS Tosapmcrsone, 200
- ‘EmcTiIKOM peatizalii iHIIMX pU3HKIB.
siisoro pusuKy TOBapHCTBOM 3/(iCHIOETECS MOHITODHET myfmsamii moI0
"% DO3MNIAN CKapr Ta Mpono3uLiil Bif Kii€HTIB Ta xoETpare=ms. Cucrema
TakoXK BKIOYae iHpopmauiiiHy moniTuky TosapmeTss, SXTHHAIOYH
1 3a6e3reucHHs iHGOPMYBaHHS 3aiHTEPECOBAHMX CTOPIE WPO ILTBHICTH
] -ympasninns TosapucTsa mozo penyrauii ToBapucTsa T2 O, MOTIJH Ha
Hei BIUIHEyTE. i ‘

3MecHme==s mumeues mmesms a0o KOHTpareHTiB ToBapuCTBa 4Yepe3 BHHHKECHES Y CYCTILTBECTBI
HECTIPUATIHSOID c*ma, 30KkpeMa #oro ¢iHaHCOBOI CTIHKOCTI, SKOCTI mOCIYT, WO HANAKTHCA
ToBapHCTBOM, =6 dmwe mmsssccTi B LUIOMY, AKMil Moke OyTH HAC/HiZKOM peamisamii IHINHX DH3HKIB,
ToBapucTBOM BS SCTESTEmESm.

Cepen 3axomis 3 s sIMBY PH3UKY BTPAaTH AUIOBOI peryTaii (pemyTamifizoro pusexy) ToBapucTBOM
BHKOPHCTOBYIOTSCE SECTWIES :

pErNaMeHTYBaE=s SEyTpum=is HPOLEAYD;

pernaMeHTyBaEsEs npeses NOSeIiHKY 3 KII€HTaMu,

TIONCPE/DKCHES Nopymess | 08apHCTBOM BUMOT 3aKOHOZIAaBCTBA,
pery/apHi my6ikani ssirsocTi Ha BeG-CTOpiHII TOBapHCTBA BIANOBIAHO 20 BHMOT 104900 3aKOHOJABCTBA.

7.3.7. Cmpameziunui pusux
CTpaTeriuHmii pH3KK - pu3sK BUHHKHEHHS 36UTKIB, AKi NOB'A3aHi 3 NpuifEsTTaM HeCQCKTHBHUX yIpaBIiHCBKHX
pillieHb, TOMHJIKaMH, sKi Gym# JOMyIIeHi MiJ 9ac iX NPUAHSATTA, a TAKOXK 3 HEHATEKHOK peaizali€ero pillleHb, WO

BH3HAYAIOTh CTPATETIIO JisILHOCTI T2 PO3BUTKY TOBapHCTBa.

20
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Anst ouiHkm Ta ympanmins CTPAaTerivyHoro pusnky TOBApHCTBOM 3IiHCHIOETECS po3po6ka Ta KOHTpONH
BHKOH2HHA IUTaHY PO3BHUTKY Ta AisUIBHOCTI ToBapucTBa, kepiBHHLTBO PETYIApHO BiANOBimHO KO rpadiky 3BiTy€

nepen saranbHuMu 36opamu TosapucTBa Ta KOOPJMHYE CBOK isNBHICTh BiAMOBIXHO 10 TNPUAHATHX 3aranbHUMH
360pamu pimens.

36uTKY, 5IKi NOB'A3aHi 3 IPHUHHATTAM Hee()eKTHBHHUX YTIPaBIiHCHKHX pillleHb, HOMMIIKaMH, sKi Oynu monymeni

NiZ Yac iX DpHIHATTA, a Takox 3 HCHAJNEKHOIO peali3alli€lo pillleHp, M0 BH3HAYAIOTEH CTpaTerilo MisubHOCTI Ta
Ppo3BuTKYy ToBapucTsa, nporsrom 2019 POKY He BCTaHOBJIEHI.

Jna Minimisanii Biumsy crparerivroro pusnKy TosapucTBoM 3xilicHIOIOTECS HaCTYIHI 3aX01u:

BHOip ToBapHCTBOM BHBaXEHO] GizHec-cTparerii;

KOHTPOJIb 32 MOCIIJOBHUM BIIPOBADKCHHAM CTPATETIYHUX WiNeH, 3aBaaHE Ta YIPaBIiHCBKHX pillleHs Ha BCix
OpraHi3al[iHuX PiBHAX ToBapucTsa;

TiABUILIEHHS PiBHS KBaTidikawii KEpPIBHHUKIB yCiX piBHiB ToBapucTsa;

3abe3neueH s BiAMOBigHOCTI ONCPaTUBHUX IUIAHIB isNBbHOCTI

ToBapuctsa ii cTpareriunuM mimam Ta
 3aBJIAHHSAM.

7.4. Ynpasninna kanimanom

TosapucTBo posrisigae YTIPaBITiHHA KaIliTaJIoM SK CHCTEMY NMPUHLHIIB Ta METOAIB PO3poGKH i peamizanii
YIPaBIiHCEKHX PIlleHb, [OB'S3aHUX 3 ONTHMAILHHUM (OPMYBaHHAM KamiTanmy 3 PI3HOMaHITHHX aXeper, a Takox
3abesnedeHHs M edeKTUBHOrO iioro BHKOPHCTAaHHA y nisnbHOCTI ToBapuctea. Kimiowosi muramms Ta MOTOYHI
PINICHHS, WO BIUIMBAIOTE Ha oGcAr i CTPYKTYpy KamiTaiy,

a TaKOX Jpkepena #oro GpopmyBaHHs, posrisgaoTecs
YTPaBIiHCHKHM NepcoHatoM. MexaHism YNPaBIiHHA KaIliT

aloM mepenbadae WiTKy NOCTAHOBKY Lidedf i 3aBJaHb
YTIPaBITiHHS KaIliTaloM, a TaKox KOHTPOIIL 32 iX JOTPUMaHHAM y 3BiTHOMY mepiofi; YAOCKOHAJICHHS METOXMKH
BHSHAYCHHA i aHalily BUKOPHCTAHHS ycix BuOiB Kamirtany;

po3poliieHHs 3aranbHOi cTpaTerii YMpaBIiHHS
KariTanom.

Ynpasniacekuil nepconan 3xilicuioe OIIAN CTPYKTYPH KAaIliTaly Ha KiHElb KOXKHOTO 3BIiTHOIO nepioxy.

*!PH LIbOMY NIPOBOAMTBCH aHANi3 BapTOCTI KamiTaly, Horo CTPYKTypa Ta MOXIHBi pusuku. Ha ocHOBi oTpumanmx

BHCHOBKIB TOBapHCTBO 3piiicHIOE PCTYIIOBAaHHS KaliTaly NUIAXOM 3alydeHHS A0JAaTKOBOLO Kamitany a6o
biHaHCYBaHHS, a TakoX BHUMIATH AMBIICH/IB Ta TOTAIEHHA ICHYIOYHX TO3HK. ToBapucTBo Moxe 3nificHroBaTH
PETYTIOBAHHA KaIliTaly IUITXOM 3MiHK CTPYKTYpH Kamitany. CHCTeMa yNpaB/TiHHS KaiTaioM Moske KOPHTYBAaTUCh
3 YpaxyBaHHAM 3MiH B onepauiiiHomy CEpEIOBHILI, TEH/ICHIIIsAX PHHKY a60 CTparTerii po3BUTKYy.

VnpaBnigHS Kamitanom ToBapuctBa cripsMoBaHo Ha nocsrHeHHS HaCTYIHHUX LiJICH:

® 30EperTH CIOpOMOYKHICTB ToBapuctea mpomosxyBaTn cBOM misIBHICTS TaK, o0 BOHO i Hagmai

abe3neuyBano foXix s yyacHuKin ToBapucrsa Ta BuIaTH iHINM 3anikaBIeRIM CTOpOHaM;

® 3a0€3NeYHTH HaleKHHUIH NpHGYTOK YYaCHHKAM TOBAPHCTBA 3aBIAKH BCTAHOBJICHHIO WiH Ha MOCIYTH

OBAPHCTBA, 110 BiAINOBiNAOTE piBHIO PH3HKY;

¢ JIOTPHMAHHSA BUMOT 10 KAIliTATy, BCTAHOBJICHHX perynstopom

, 1 3abe3neuenns 3qaTHOCTI ToBapuctsa
DYHKIIOHYBaTH B AKOCTI Ge3MepepBHOTO TiF0Y0ro HiATpHEMCTBA.

Tosapuctso BBaskae, mo 3aragsua CyMa KarmiTaiy,

YIPaBIiHHA AKHM 30iHCHIOETBCS, JOpiBHIOE CyMi KamiTay,
Bi0OpaxkeHoro B GanaHci,

Cxnaz BacHoro kanirany sa AaTy GiHaHCOBOi 3BiTHOCTI 11 021 Tuc. rpu.:
- 3apeecTpoBaHHmii KamiTan (orageHmit Karmitan) 13 836 Tuc. rpH.

- Pe3epBHuii kamitan 288 THC. IpH.

- Henokpurwii 36utox 3 103 twc. rpm.
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Tosapuctso 3 o6Mesxeno0 BINOBi fabHicTIO KoMnanis 3 YUPaBJTiHHA aKTMBaMHu «Anbnapi» (xox €/IPIIOY 33055360)8 Tuc. rph.

Minimansruit posmip BracHoro Kamitary TOB

«KYA «Ansmapi» sizmosizso 10 3akony «IIpo iHcTHTYTH
CHLTBHOrO iHBeCTYBaHHM» Ne

5080-VI Bix 15.07.2012 p., nosunen CTaHOBUTH He MeHIue 7 000 000 rpa.

Posmip Bnacmoro Kanitany Kommanii cramom Ha 31.12.2019p. Binmosizae BuMoram 3aKOHOJABCTBA
Ykpainu Ta € GirbuMM BeTaHoBNEHOrO MIHIMAJIEHOTO po3Mipy.

Y 3BiTHOMY mepioai misa BUMIDIOBAHHS Ta OL[iHKH PH3HKIB JisutHOCTi TOBapHCTRO KepyBaJOCh BUMOTaMHU
Pimenns HKIII®P sig 01.10.2015p. Nel597 «Ilonosxerus OO0 NpPYACHUIHHHX HOpMaTHBiB npodeciinoi

RiATBHOCTI Ha (OHZOBOMY PHHKY Ta BHMOT /IO CHCTEMH YNPABNiHHS PH3MKAMH» Ta BHKO
TIOKa3HHUKH:

PHCTOBYBaa Taki
-PO3Mip BIIACHUX KOIUTIB;

-HOPMATHB ZI0CTATHOCTI BJIaCHHX KOLITIB;

-KoeQilieHT nokpuTTs ONepauiiHOro pusHKy;

-KoeQILieHT piHaHCOBO] cTilKoCTi.

Iloka3uux 31.12.2019 Hopmarusne 3navenns

PHU3MK
MinimansHuif po3mip 4810 > 3500

Hyxe Hu3bkuit
BIIACHHUX KOIITIB

HopmatuB  pmocratmocri 12,3697 > 1

Hyxe HU3LKui
BJIaCHUX KOIUTIB

Koediuienr TIOKPHTTS 19,3148 > 1

Hyxe Hu3bKuit
OnepauifHoro pusHKy

Koediuienr  dirancopoi 0,9942 > 0,5

Hyxe Hu3bKuit
CTiHKOCTI

IMoxa3zuuk 31.12.2018 Hopmatusne 3navenns PH3HK
Minimansauit po3mip 5535 > 3500
BJIACHHX KOIITIB

Hyxe Hu3bKui

Hopmarns  nocratsocri 13,2777 > 1 Hyxe Hu3bKkuit
BJIACHMX KOIITIB

Koeoiuienr HOKPHTTs 29,2686 > 1

Jyxe Hu3bKuit
OnepauifHoOro pusuKy

Koedimienr  ¢pinancosoi 0,954 > 05

Jyxe HU3bKHi
CTifiKoCTi

7.5. Ilodii nicns Banancy

Mix naroro cknamanus Ta 3aTBEP/DKCHHS (iHAHCOBOT 3BITHOCTI OMHHUX MOAIH, Ki 6 MOrH BIUIMHYTH Ha

TOKa3HHKH () iHAHCOBOT 3BITHOCTI Ta eKOHOMIuHi PillIeHHS KOpHCTYBauiB, He BinGyBanocs.

Hupexrop JIro6uenxo 10.1O.

T'onoBuuit Mamommuna €.0.
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